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Monywasa NPaBHO NHLUE - NPEAY3ETHHUK

Matnunu 6poj 07461429 lLIJm::pa AenatHocty 5310 | NVB 100002803

Hazme JasHo npeayaehe Mowra Cpbunje Georpag (Manunyna)

Ceguwre Beorpag - Mannnyna, TAKOBCKA 2

BUJIAHC CTAHA

Ha aaH 31.12.2025. roanye

- Y XwbagaMa avHapa -

W3Hoc
pyna pauyHa, pauyH No3ULWIA Aon HanomeHa 6poj Nperxonua ronuka
Tekyha roamna
Kpajive cratbe MouetHo cTare
20_ . 01.01.20__.
1 2 3 4 5 6 7
AKTUBA
A. YIIUCAHWN A HEYTIJTIAREHN
00 KAMMTAN 0001
6. CTA/THA UMOBHMHA (0003 + 0009 0002
+ 0017 + 0018 + 0028) 21.478.424 21.691.277
01 I. HEMATEPUIANHA UMOBWHA (0004 + 0003
0005 + 0006 + 0007 + 0008) 6 1.348.175 1.054.630
010 1. Ynararba y passoj 0004
2. KoHuecHje, naTeHTw, AutieHue, pobHe
011, 012 014 " ycnyxHe mapke, codreep v ocTana 0005 6 536.905 813.242
HeMaTepujanHa MMoBUHA
013 3. M'yasun 0006
4, HematepujanHa vMOBMHA y3eTa ¥
0154 016 TK3VAHT ¥ HEMATEpUjanHa UMOBHHA Y 0007 6 811.270 241.388
npunpeMmn
017 5. ABaHcu 33 HeMaTepujanHy UMoBUHY 0008
11. HEKPETHWHE, MOCTPOIEHA U
02 ONPEMA (0010 + 0011 + 0012 + 0013 + | 0002 5 17.697.190 18.163.574
0014 + 0015 + 0016)

020, 021 n 022 1. 3emrbULTe U rpaljesnHckn objexTn 0010 6 8.914.766 9.220.679
023 2. MocTpojera u onpera el I 5.329.837 5.388.871
024 3. UHBECTULIMOHE HEKpETHUHE 0012 6 2.154.309 2.287.889

4. HexpeTHKHe, NOCTpojera M onpemMa
025 n 027 Y3@TH Y IU3NHT ¢ HEKPETHUHE, 0013 6 1.289.063 1.256.680
NOCTPOjeHba ¥ ONpeMa y NpunpemMn
5. Ocrane HekpeTHKHe, NoCTpojerka #
026 v 028 onpeMa W ynaraka Ha TyhiuM 0014 6 9.215 9.455
HEKPETHWHAMA, MOCTPOjEHMMA 1 OMPEMU
029 (ae0) 6. ABaHOUM 32 HEKPETHUHE, NOCTpOjersa 1 0015
OnpeMy y 3emMibu
029 (aco) 7. ABaHCK 32 HEKPETHMHE, NOCTPOjerba ! 0016
ONpeMy y MHOCTPAHCTBY
03 IIL. BUOTOLLKA CPEACTBA 0017
IV, QYTOPOYHN GUHAHCHICKU
NNACMAHW U BYTOPOHHA
04105 MOTPAKMBAHbA (0019 + 0020 + 0021 + (0018 2.433.059 2.473.073
0022 + 0023 + 0024 + 0025 + 0026 +
0027}




HUsHoc

NpeTxofHa roauHa

Fpyna pauyna, pauyH no3vyva aon HanoMeHa 6poj
Texyha roa
Kpajtoe cramse MoueTHo cTame
20_ . 01.01.20__.
1 2 3 4 5 6 7
1. Yuewha y kanutany npasHux nuua
040 (neo), 041 (aeo) n 042 (aeo) {ocum yuewha y kanuTany xoja ce 0019 7 2.223.771 2.223.771
BpeaHyjy metogom yueiwha)
040 (neo), 041 (aeo), 042 (aeo) 2. Yyewha y kanuTany «oja ce BpeaHyjy 0020
METoaAoM yuewha
3. lyropo4HM NNacMakv MaTU4HOM,
043, 050 (ze0) v 051 (a€0) 3BYICHMM 1 OCTAJIUM MOBEIAHAM AULMMA | 1o
W AYrOpPOYHA NOTPaXuBatea Off TUX NMURS
Y 3eMM
4. LyropoyHn nnacMadi MaTUYHOM,
044, 050 (ae0), 051 (A€0) 33BUCHUM M OCT3NUM NOBRIAHMM MULAMA | 1
W AyropoYHa noTpaXviBarka Of TMX Nvua
Y WHOCTPaHCTBY
045 (1eo) 1 053 (neo) 5. ‘Llyropotmm NNacMaHn {fatv KpeguTv n 0023
3ajMOBM} Yy 3EMIbH
045 (1120 1 053 (ae0) 6. _ﬂyropoquu nnacMaHu1 (AaTW KpeauTu v 0024
3ajMOBM) Y MHOCTPaHCTBY
7. AyropouHa rHaHcvjcka ynararba
046 (xapTvije op BpeaHOCTY Koje ce BpeaHyjy |0025
N0 aMOPTM30BHO] BPEAHOCTY)
047 8. OTKyn/seHe concTaeHe akumje u 0026
OTKYI/bEHHN COMCTBEHN YAEM
9. OCTanu AYropoHKN HaHCHICKKM
048, 052, 054, 055 n 056 nnacmasy v ocrana AyropouHa 0027 8 209.288 249.302
noTpaku1BarLa
V. AYTOPO4HA AKTUBHA BPEMEHCKA
28 (aeo), ocmm 288 PASTPAHUUEHA 0028
288 B. OQNNOXEHA MOPECKA CPEACTBA | 0029
r. OGPTHA UMOBMHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ 0030 13.823.846 12.788.571
0058)
1. 3AJIUXE (0032 + 0033 + 0034 + 0035
Knaca 1, ocuM rpyne pauyHa 14 +0036) 0031 9 742.918 602.533
10 1. Mavepwjarn, pesepsHu Aen0BK, anaT u 0032
CHTaH UHBEHTapP 9 622,199 570.258
11n12 2. HenoBpLIeHa NpoM3BOAHa 1 rOTOBA 0033
NPOM3BOAN
13 3. PoGa 0034| 42.840 28.130
4, NMnahenn asaHCK 3a 3aN1XE U yChyre y
150, 152 1 154 nn 003s| 11766 4142
5. Mnahexu asaHcy 3a 3anuxe u ycnyre y
151, 153 u 155 FRGETRARETEY 0036 4 66.113 3
14 1L CTA/THA MMOBUHA KOJA CE APXU 0037
3A NPOAATY WU NPECTAHAK NMOCNOBAMA 10 347.543
III. NOTPAXMBAHA MO OCHOBY
20 MPOAAJE (0039 + 0040 + 0041 + 0042 | 0038 11 3.624.310 3.497.353
+0043)
204 1. MoTpaxwBsatba of Kynaua y 3emMrsu 0039 11 2.338.125 2.258.403
2. MorpaxuBarka oA Kynaua y
205 WHOCTPaHCTBY 0090 11 917.664 1.074.467




W3noc

MNMpeTxoaHa roguHa

Fpyna pauyHa, pauyH Mo3ULNIA Aon Hanomena 6poj
| Tekyha rop -
Kpajie crame floueTHo cTamwe
| 20 . 01.01.20__.
1 2 3 4 ll 5 6 7
3. MoTpaxmearba 04 MaTUUHOr, 3ABUCHUX [
00202 1 OCTanuX NOBE3AHUX NULA Y 3EMBH 0041 1 368.521 164.483
4. NoTpammnearsa Of MATUIHOT, 33BUCHIX
201 v 203 ¥ OCTanUX NOBE3aHWX Nvua Y 0042
MHOCTPaHCTBY
206 5. Ocr_ana NOTPaNMBatba 110 GCHOBY 0043
npogaje
IV. OCTASIA KPATKOPQYHA
21,22n27
1,22m NOTPAKUBAHGA (0045 + 0046 + 0047) ot 12 563.122 539.098
21, 22 ocvm 223 v 224, v 27 1. OcTana notpaxusatba Q045 12 433.391 443.021
2, Motpaxueatsa 3a suwe nnaheH nopes
s Ha gobuTak 0046 12 39.590
3. MoTpaxkuBatba Mo OCHOBY
224 npennaheHnx ocTanux nopesa v 0047 12 90.141 96.077

AonpuHoca

V. KPATKOPOYHW OUHAHCUICKA
23 MNACMAHM (0048 + 0050 + 0051 + 0048 13 6.006.106 3.932.309
0052 + 0053 + 0054 + 0055 + 0056)

230 1. KpaTkopouHu KpeauTy n nnacMaqm - 0049
MaTWUMHO U 33BMCHA NpaBHA NuUa
231 2. KpaTKOpOUHM KPEAWTM ¥ NASCMAHM - 0050
ocTana nosesaHa ua
- 3. KpaTKkopouHW KpeauTH, 3ajMoBi 1
232, 234 (ze0) AnaCHaHK y 3emii 05t g3 30.562 31.599
233, 234 (ae0) 4., KpaTKopoUHW KPEaUTH, 3ajMOBU U 0052
NNACMaHN Y UHOCTPAHCTBY
235 5. XapWe 0A BpeaHoOCTH Kc?je ce 0053
BPeAHYjy MO aMOPTM30BaHO] BPEAHOCTH
6. DuraHcujcka cpeacTea Koja ce
236 (neo) speaHyjy no ¢ep spearocTv kpo3 bunaxc | 0054
ycnexa
237 7. OTkyniseHe CONCTBEHE akuuje n 0055
OTKYM/LEHW COMCTBEHM YAen
8. OCTanu KpaTKOPOYHUW (PUHAHCHICKH
236 (neo), 238 239 nnacManm 0036f 43 5.975.544 3.900.710
24 VI, FOTOBUHA M TOTOBUHCKK 0057
EKBUBAMEHTH 14 2,152.072 2.809.436
VII. KPATKOPOYHA AKTUBHA
28 (eo), ocvm 288 BPEMEHCKA PA3TPAHMUEFbA 0058 15 735318 1.050.299
. YKYNHA AKTUBA = NOC/IOBHA
WMOBUWHA (G001 + 0002 + 0029 + 0059 35.302.270 34,479,848
0030)
88 %. BAHBW/IAHCHA AKTUBA 0060 50 24.588.029 25.662.125
MACUBA
A. KAMTUTAN (0402 + 0403 + 0404 +
0405 + 0406 - 0407 + 0408 + 0411 0401 16 24.757.885 25.045.644
-0412) =20
30, ocum 306 1. OCHOBHM KANKTAN o402 e 16.482.497 16.482.497
31 11 YIMCAHU A HEYRNAREHW KATMTAN | 0403




Wanoc

MpeTxoAHa roanHa

Tpyna pauyHa, pauyH nosvuuniIA Aon HanomeHa 6poj
Texyha roguna
Kpajmwe crarme flo4eTHo crate
20__. 01.01.20__.
1 2 3 4 5 6 7
306 II1. EMUCMOHA MPEMUIA 0404
32 R 04051 46 2.573.060 2.573.060
V. NO3UTUBHE PEBANOPU3ALIMOHE
330 U rOTPAXHY canio pasywa 331,332, | PESCPEE Y HEPEATIMSOBAHI OBMLIA
333, 334, 335, 336 1 337 19 GEHOBY GHFLICIICKNX 0406|  4¢ 101.760 101.760
! ! ! CPEACTABA ¥ OPYTUX KOMMOREHTW
OCTANOT CBEOBYXBATHOI PE3YNTTATA
VI, HEPEAM30BAHW MYBMUM NO
AYroBHW Canao payyna 331, 332, 333, |OCHOBY PUHARCHICKUX CPEACTABA U 0407
334, 335, 336 m 337 APYTUX KOMNOHEHTW QCTANOr 16 651.815 629.310
CBEOBYXBATHOI PE3YNTATA
34 VII. HEPACMIOPEBEHW AOBUTAK (0409 0408
+0410) 16 6.252.383 6.517.637
1. HepacnopeleHu fobUTaK paHujux
240 roavHa paoo 16 4.415.597 4.415.331
2. Hepacnopehenu aobutak Texyhe
Eae roauHe 0410 16 1.836.786 2.102.306
VIIIL. YHEWRE BE3 MPABA KOHTPONE 0411
35 IX. I'YBUTAK (0413 + 0414) 0412
350 1. l'y6iTaK paHujux roauHa 0413
351 2, Nybutak Tekyhe roguHe 0414
6. AYFOPOUYHA PE3EPBUCAHA U
AYTOPOUHE OBABE3E (0416 + 0420 |0415 3.664.000 3.706.881
+ 0428)
40 1. AYTOPOYHA PE3EPBUCAHA 0416
(0417+0418+0419) 17 3.294.427 3.353.612
404 1. Pe3epaucatba 3a HakHaae v apyre 0417
Bereduumie 3anocneHnx 17 2.805.270 2.947.460
400 2. Pesepaucatba 32 TPOWKOBE Y 0418
FApaHTHOM POKY
40, ocnM 400 1 404 3, Ocrana gyropouHa peszepBucatba 0419 17 489.157 406.152
M I1. AYTOPOYHE OBABE3E (0421 + 0422 0420
+ 0423 + 0424 + 0425 + 0426 + 0427) 18 369.573 353.269
410 1. O6ane3e Koje ce Mory KOHBEePTOBaTH y 0421
Kanuran
2. [lyropouHu KpeauTis v ocTane
411 (ae0) v 412 (ne0) ayropoure ofasese npema MaTiHOM, 0422
33BMCHUM W OCTANUM NOBE3AHNM MUMMA
Y 3eMrbM
3. QlyropouHn KpeguTu u ocTane
411 (ne0) n 412 {ne0) AlyroposHe obasese npeMa MaTUYHOM, 0423
3dBMCHAM W OCTanUM NOBE3AHUM NvuynmMa
¥ MHOCTPaHCTBY
4. [yropoyHM KpepuTH, 3ajMoBK 1
4 0424
141 416 (neo) 0BABE3E MO OCHOBY NU3MHIE Y 3eM/bM 18 369.573 353.269
5. Ayropoytv KpeavTy, 3ajMoBK 1
415 11 416 (neo) obaBese No OCHOBY NM3WUHra y 0425
HHOCTPAHCTBY
413 6. ObaBe3se N0 eMMTOBAHUM XapTujaMa o4, 0426

BPEAHOCTY




HUaHoc

NperxoAHa rogvHa

Fpyna pauyHa, pauyH no3nyvia aAon Hanomena 6poj
Tekyha ropuxa
Kpajise cratse floueTHo cTame
20_ . 01.01.20__.
1 2 3 4 5 6 7
419 7. Ocrane ayropouHe oGasese 0427
III. AYFOPOYHA NACVIBHA BPEMEHCKA
49 (aeo), ocum 498 n 495 (geo) PASIPAHMYEHSA 0428
498 B. OANOXKEHE NOPECKE OBABE3E .0429
.. AYrOPOYHU OQJTOXKEHH
495 (neo) APUXOAN U NPUMJ/BEHE AOHAUWMIE 0430 19 54.142 59.266
A. KPATKOPOYHA PE3EPBUCAHA U
KPATKOPOYHE OBABE3E (0432 + 0431
0433 + 0441 + 0442 + 0449 + 0453 6.826.243 5.668.057
+ 0454)
467 I. KPATKOPOYHA PESEPBUCAHLA 0432
L. KPATKGPOYHE ©®UHAHCWICKE
42, ocnm 427 OBABESE (0434 + 0435 + 0436 + 0437 0433 20 336,702 572.290
+ 0438 + 0439 + 0440)
1. OGase3e No OCHOBY KpeauTa npema
420 (peo) u 421 (geo) MaTUYROM, 33BUCHUM U OCTaNMM 0434
MOBE3AHUM NUUUMA ¥ 3EMIBY
2. OBaBe3e Mo 0CHOBY KPeANTA npeMa
420 (peo) v 421 (peo) MATU4HOM, 3@BMCHUM ¥ OCTANMM 0435
NOBE3aHUM NTUUUMA Y HHOCTPAHCTBY
422 (geo), 424 (neo), 425 (neo), 429 |3. Obapese no ocHOBY KpegvTa v 3ajMoBa 0436
(neo) o4 /mua Koja Hucy aomahe GaHke 20 336.702 572.290
422 (neo), 424 (Aeo), 425 (aeo) 1 429 |4. O6aBese NO OCHOBY KpeawuTa of 0437
{aeo) : nomahmx aHaka
5. Kpeawmv, 3ajMoBu 1 obaseze U3
423, 424 (neo), 425 (neo) v 429 (geo) WHoCTpaHCTBA 0438
426 6. O0aBe3e No KPaTKOPOYHWUM XapTHjama 0439
Ofl BpeAHOCTH
428 7. Ofage3e no 0CHOBY UHAHCHICKNX ° 0440
Aepueata
IIL. TIPUMIBEHW ABAHCW, JENQ3UTUA U
A KAYLIMIE ' . 21 531.173 490.769
IV. OBABE3E 13 NMOC/IOBAHDA (0443 +
43, ocum 430 0444 + 0445 + 0446 + 0447 + 0448)  |°T2| m 2,024,103 1.481.835
1. Dbagese npeMa aobasmbauvMa -
43114433 MaTuuHa, 328BMCHA NpasHa Nuua v ocTana | 0443 22 48.354 69.357
NOBE3aHA /iud Yy 3eM/bn
2. Obaeese npema aobaesbaynMa -
432 1 434 MaTUYHA, 3aBUCHA NPaBHa NMUA W ocTana | 0444
noBe3aHa NMLA Y HHOCTPaHCTBY
3. Obapese npema aobaBmaunMa y
435 3eMIbN an 22 1.433.483 874.485
4. Obasese npema pobaBradnma y
436 WHOCTPaHCTBY 046 5 495.128 496.374
439 (peo) 5. OBasese nNo MeHUUaMa 0447
439 (neo) 6. Ocrane ofaBe3e 13 NoCoBaH:a 0448 2 47.138 41.619
V. OCTANE KPATKOPOYHE OBABE3E
44,45,46, ocnm 467, 47 v 48 M8l 5 3.217.905 2,090.268

(0450 + 0451 + 0452)




Wanoc

fipeT@ofHa roguHa

Fpyna pauyHa, pauyH MO3ULUIA AON HanomeHa 6poj
Tekyha roguuna
Kpajibe crarse MoveTHO cratbe
20__. 01.01.20__.
1 2 3 4 5 6 7
44, 45 n 46 ocum 467 1. Octane kpatkopouHe obaBese 0450 23 2.841.164 1.831.461
2. Obase3e no ocHoBy Nnopesa Ha fogaTy
47,48 ocam 481 BPEAHOCT M OCTANWX JaBHUX NpUX0Aa pes1 23 343.978 m.772
3. Obage3e No OCHOBY Nope3a Ha
a6t no6wTaK W52l 5 32.763 37.035
VI. OBABE3E NO OCHOBY CPEACTABA
427 HAMEHEHWX NMPOOAIN W CPEACTABA 0453
MNOCNOBAHbA KOJE JE OBYCTAB/BEHO
VII. KPATKOPOQYHA MACUBHA
49 (aeo) ocim 498 BPEMEHCKA PA3TPAHUHERbA 0454) o 716.360 1.032.895
. YBUTAK U3HAZ BUCUHE
KAMWTANA (0415 + 0429 + 0430 +
0431 - 0059) = 0 = (0407 + 0412 - |0455 o
0402 - 0403 - 0404 - 0405 - 0406 -
0408 - 0411) =20
E. YKYITHA MACWBA (0401 + 0415 + 0456
0429 + 0430 + 0431 - 0455) 35.302.270 34.479.848
89 M. BAHBU/TAHCHA NTACUBA 0457 50 24.588.029 25.662.125

¥

Aaxa ig-_gl_zn

= _fofuHe

O6pazau, nponncad MPaBUNHIKOM 6 CAAPNMHM 1 opMi 06pasaLa PUHAHCHICKUX U3BEILITAjE ¥ CAAPHUHY U GopMu obpacua CTaTucTuukal! v3BewTaja 3a NpEPeAka Apyilfea, 3aapyre W Npedy3eTHke

(..CnyBenn rnacrnk PC" 6p. 89/2020),




NMonywaBa NPaBHO NMUE - APEAY3ETHUK

MatuuHm 6poj 07461429

Ltiucbpa aenatHocTv 5310

Hasup JaBHo npeaysehe Mowra Cpbuje Beorpan (Manunyna)

1 M6 100002803

Cenmue Beorpag - Mannunyna, TAKOBCKA 2

BUJTAHC YCITEXA

3a nepvioa og 01.01.2025. go 31.12.2025. roavHe

- Y XWbajdaMa AnHapa -

i Nznoc
rpyna pauyHa, pauyH | no3nynia Aon Hanomena 6poj
| Tekyha roguna MperxoaHa roguHa
1 % 2 3 4 5 6
A. NOCNIOBHU NPUXOAMU (1002 + 1005 + 1008 + 1001
11009 - 1010 + 1011 + 1012) 35.202.037 34.320.300
60 | 1. NPUXOAW O NMPOLAIE POBE (1003 + 1004) 1002 25 54.805 57.905
600, 602 v 604 1. Mpuxoav oa npoaaje pobe Ha aoManem TPXUWTY 1003 25 54.805 57.905
601, 603 n 605 2. Npuxoawn 04 npoaaje poba Ha MHOCTpaHoM TpxwTy | 1004
51 L. PYUXOAK O NPOJAIE NPOW3BOAA W YTIIYTA 1005
{1006 + 1007) 31.563.169 30.137.087
1. MNpuxoaw of Npogaje NPOVN3BOAA W YCIYra Ha |
610, 612 614 fomMaRen ToxwTy 1006 5 30.422.863 | 28.359.582
2. Mpuxoau o4 nNpofaje NPoX3IBOAA W YCAIYFa HA
611, 6131 615 VHOCTPaHOM TPXULITY 1007 o 1.140.306 1.777.505
62 I NPUXOAH 04 AKTUBUPAHA YYUHAKA 1 POBE 1008
630 IV. NOBERAHE BPEAHOCT 3ANUXA HEAOBPLUEHWX 1009
1 FOTOBKX NMPOW3BOOA
631 V. CMAHEHE BPEAHOCTU 3ANTUXA HEAJOBPLUEHWX U 1010
rOTOBWX NPOU3BOAA
64 1 65 VI. OCTAY NOCNOBHK NPNXOAAU 1011 28 3.549.298 4.029.717
VIL. NPUXOLK Off YCKNABUBAHA BPEAHOCTU
68, ocvm 683, 8851 686 | ) BIHE (OCYM OUHAHCIICKE) 1012 59 34.765 75.591
6. NOC/IOBHU PACXOAM (1014 + 1015 + 1016 + 1013
1020 + 1021 + 1022 + 1023 + 1024) 34.676.842 33.081.813
50 I. HABABHA BPE/JHOCT NPOAATE POBE 1014 21.449 23.303
51 II. TPOWKOBK MATEPUIASA, TOPMBA U EHEPTVIIE 1015 30 2.348.120 1.359.795
52 II1, TPOWKOBW 3APASIA, HAKHAZA 3APASIA U OCTAJTA 1016
NINYHW PACXOAM (1017 + 1018 + 1019) 31 23.726.877 21.444.921
520 1. Tpowkoew 3apaza v HakHapa 3apaaa 1017 31 18.044.471 17.058.807
521 2. TPOWKOBY NOpe3a 1 [ONPUHOCA Ha 3apage W 1018
|HakHaze 3apaga 31 2.734.413 2.584.818
52 ocumM 520 1 521 [3. OcTanu iMYHW pacxoamn 1 HakHaae 1019 31 2.047.993 1.801.296
540 | v. TPOLLIKOBY AMOPTU3ALMIE 1020 32 2.780.137 2.769.521
V. PACXOAU Of YCKNABUBAHLA BPEAHOCTU
58, ocum 583, 3851 586 |\ RUHE (OCUM OUHAHCHICKE) 1021] 43 32.236 225.051
53 VI. TPOLUKOBK NPOU3BOAHUX YCUTIYTA 1022 34 4.040.806 3,403.071
54, ocum 540 VIIL. TPOLUKOBW PE3EPBACAIbA 1023 35 293.539 622.582
55 |VIII. HEMATEPWJANHU TPOLLKOBK 1024 36 1.433.678 1.233.569




HMaHoc

Fpyna pauyHa, pauyH nosnyuiA Aon Hanomexa 6poj
Tekyha roguHa Mperxoaxa roauHa
1 2 3 4 5 6
8. NOCAOBHM AOBAUTAK (1001 - 1013) = 0 1025 525.195 1.218.487
r. NOCNOBHN IYBUTAK (1013 - 1001) = 0 1026
A. PUHAHCHICKY NPUX0AN (1028 + 1029 + 1027
1030 + 1031) 37 526.158 887.722
1. ®UHAHCUICKK NMIPUXOANM U3 OAHOCA CA
660 v 661 MATUYHWM, 3ABACHWUM ¥ OCTANUM NOBE3AHUM 1028 37 59.598 301.954
NLIMMA
662 II. MPUXOOM Off KAMATA 1029 37 252.515 275.880
1. NO3WTUBHE KYPCHE PA3AMKE W NMO3UTUBHA
663 1 664 EGEKTW BANTYTHE KNAY3YIE 1030 37 168.862 306.829
665 1 669 V. OCTANU GUHAHCUICKK NPUXO4U 1031 37 45.183 3,059
B. DUHAHCUICKW PACXOAM (1033 + 1034 + 1032
1035 + 1036) 38 480.686 159.767
1. ®UHAHCUICKW PACXOLU U3 O[HOCA CA
560 n 561 MATUYHIM, 3ABUCHM W OCTANAM MOBE3AHIM 1033
JINLINMA
562 . PACXON KAMATA 1034 38 85.534 103.099
III. HEFATWBHE KYPCHE PA3ZNTUKE W HETATUBHA
SGsk 24 E®EKTN BANYTHE KNAY3YNE 1033 38 334.037 56.647
565 1 569 IvV. OCTATN ®UHAHCUICKK PACXOON 1036 38 61.115 21
E. BOBUTAK U3 DUHAHCHUPAILA (1027 - 1032) = 1037
0 45.472 727.955
M. FYEUTAK U3 GUHAHCHPAHLA (1032 - 1027) = 039
0
3. MPUXOAN Of1 YCKNTABRUBALA BPELHOCTHU
683, 685 1 686 GHMNHAHCHUICKE UMOBWHE KOJA CE UCKA3YJIE 1039 39 275.319 967.606
NO ®EP BPEAHOCTN KPO3 BUJIAHC YCNIEXA . :
W. PACXOAU Of YCKNNABMBAHA BPEAHOCTH
583, 585 1 586 OUHAHCHUICKE MMOBHMHE KOJA CE UCKA3YIE 1040 40 553.586 422.384
Mo ®EP BPEAHOCTHN KPO3 BU/IAHC YCNEXA
67 3. OCTANHM NPUXOAU 1041 4 2.297.091 256.618
57 K. OCTANWU PACXOOU 1042 42 271.883 322.517
1. YKYNHA NPUXOAN (1001 + 1027 + 1039 + 1043
1041) 38.300.605 36.412.246
Jb. YKYNIHU PACXOAN (1013 + 1032 + 1040 + 1044
1042) 35.982.997 33.986.481
M. AOBMTAK U3 PEADBHOT NMOTTOBAA NPE 1045
OTNOPE3UBAHLA (1043 - 1044) 2 0 2.317.608 2.425.765
H. NYBUTAK U3 PEJOBHOI NOCNOBAKA NPE 1046
OMOPE3NBALLA (1044 - 1043) 2 0
. MO3UTUBAH HETO E®EKAT HA PE3VJSITAT NO
OCHOBY 1I0BUTKA MNOCAOBAHA KOJE CE
69-59 OBYCTABJbA, MPOMEHA PAMYHOBOACTBEHUX 1047 43 109.178
MOMUTUKA 11 UCAPABKM MPELLIAKA M3 )
PAHWUINX NEPUOOA
O. HEFTATUBAH HETO E®DEKAT HA PE3YJITAT NO -
OCHOBY NYBUTKA MNOCSIOBAHA KOJE CE
59- 69 OBYCTABJbA, TIPOMEHA PAYYHOBOACTBEHNUX 1048 43 161.538
TONIUTUKA U UCTIPABKW MPELLAKA 13 i
PAHWIUX NEPHOJA
. AOBUTAK TPE ONMIOPE3UBAIDA (1045 - 1046 + 1049
1047 - 1048) = 0 2.156.070 2.534.943




U3noc

nada 05 0.;. ZO_Z_G_JOAMHE

pyna pauyHa, pauyH TO3UUNIA AOn Hanomena 6poj
Texyha roguua MNperxogHa roguHa
1 2 3 4 5 6
P. F'YBUTAK MPE ONOPE3NBAILA (1046 - 1045 + 1050
1048-1047) 20
C. MOPE3 HA AOBUTAK
721 1. NOPECKM PACXOA, NEPNOAA 1051 a5 319.284 432,637
722 pyr. canpo 1. OANOKEHM MOPECKK PACX0CAM NEPUCOA 1052
722 nov. cango | IIL. OANOXEHU NOPECKM NPUXOAM NEPUOLA 1053
|
T. UCTUTAREHA TAYHA MPUMAHA
723 MOCNOAABUA 1054
Th. HETO JOBWUTAK (1049 - 1050 -1051 - 1052 + 1055
1053 - 1054) = 0 1.836.786 2.102.306
| ¥. HETO N'YBUTAK (1050 - 1049 + 1051 + 1052 - 1056
11053 + 1054) 2 0
1. HETO ZOBUTAK KOJA NPUMAZA YYEILRUMA BE3 1057
MPABA KOHTPONE
II. HETO [IOBUTAK KOJW MPUNAJA MATUMHOM 1058
| NPABHOM ALY
III. HETO MYBUTAK KOJU MPANAJA YYEWTRMMA BE3 1059
fIPABA KOHTPONE
IV. HETO TYBUTAK KOIW NPUMAJA MATUYHOM 1060
MPABHOM NULlY
V. 3APAJA 1O AKUWIN
1. OcHoBHa 3apaga no aKumjm 1061
2. YmatbeHa (pa3BofiteHa) 3apaaa no akuuju 1062
2 ==

O6pa3say nponucaH MpaBUnHUKOM O CaAPXHHU U hopmu 06pa3aLA (DUHAHCUICKUX M3BELUTAJA U CAAPNMHKM U opmMu 0Bpacua CraucTuukor Msseguraja 33 NPUBPEAHa APYWTBA;

..CnyxGenu rnacHuk PC" 6p. 89/2020).
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Mony+asa NPasHO AKUE - MPEAY3eTHUK

Matuunu 6poj 07461429 !Ll.lwdapa fAenatrocTy 5310 N6 100002803

Hasus JasHo npeny3ehe MowrTa Cpbuje Beorpaa {Manunyna)

Ceanwre Beorpan - Manuayna, TAKOBCKA 2

N3BELLUTAJ O OCTAJIOM PE3YJITATY

3a nepuoa oa 01.01.2025. ao 31.12.2025. roanHe

- ¥ Xwbagama avHapa -

Hanoc
Fpyna pauyHa, pauyH no3vyuiA AOm Hanomena 6poj
Texyha roauna MperxoaHa rogmMHa
1 2 3 4 5 6
A, HETO PE3YATAT U3 NOCNOBAIBLA
1. HETO AOBUTAK (AON 1055) 2001 1.836.785 2.102.306
II. HETO MNYBUTAK (AOQM 1056) 2002
B. OCTAJ/IN CBEOBYXBATHY AOBUTAK WK
IYBUTAK
a) Craske kaje Hehe 6uTn pewtacudmrosate y
Bunadc ycnexa y Syayhum neprognma
1. MNpoMeHe peeanopu3ayuje HemaTepujaHe MMOBUHE,
HEKPETHWHA, NOCTPOjeH:a M ofnpeMe
330
a) noseharve pesanopu3aLVoHNX pe3epsi 2003
§) CMarbere pesanopu3aLnoHWX pesepen 2004
2. AKTyapcki goGuuy unk ryGuum no OCHOBY NAAHOBA
BeDUHUCAHNX NpUMarba
331 a) aoGuum 2005
6) rySnuw 2006 22.505 164.227
3. Ao6uumn nnm rybyuumn No 0CHOBY yaena y ocTanoM
cBeOobYXBaTHOM JOGUTKY MU rYGUTKY APUADYIKEHNX
ApywTasa
333
a) aobuum 2007
6) ry6uum 2008
6) CraBite Kxoje HakHagHO MOTy GuTn
[ 2 y B ycnexa y Gyayhum
nepuoaumMa
1. A06uLM unn ryGUUM MO OCHOBY yrararbad ¥ BRacHudke
WHCTPYMEHTe KanuTana
332
a) gobuum 2009
6) rybuumn 2010
2. Nobuum unu rybrum no ocHoOBY npepauyHa
UHAHCHCKUX U3BEILTAjA WHOCTPAHO NOCA0BAkLA
334 a) pobuum 2011
6) ryGuum 2012




Hanoc

Fpyna pauyHa, pauyx NMO3ULUIA Aon Hanomena 6poj
Texyha roguta MperxoaHa roauHa
1 2 3 4 S 6

3. fobuum nnm rybuum o UHCTpYMeHaTa 3aliTuTe HeTo
ynararba y HOCTPaHO MoCRoBarbe

35 a) aobvum 2013
6) ry6uun 2014
4. flobruymn nnm rySuum no OCHOBY MHCTPYMEHaTa
3aWTUTE PU3MKa (XBUWHIa) HOBUAHOr TOKA

336 a) aobuum 2015
6) ryuum 2016
S. QoBuun uan rybruum no OcHOBY XapTija 04 BpeAHOCTU
Koje ce spefHyjy No dep BpeAHOCTV Kpea ocTany
yKyfaH pesyntar

337
a) aoSuum 2017 20
6) rybuum 2018
1. OCTANM BPYTO CBEOBYXBATHW [OBWUTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 +
2018y =z 0
II. OCTANW BPYTO CBEOBYXBATHW YBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 22,505 164.157
2017) 20
IIL. OANOXEHW NOPECKW PACXOA HA OCTANMA 2021
CBEOBYXBATHU AOBUTAK UNW NYBUTAK NEPUOTA
IV. OANGKEHW MOPECKU NMPUXOA HA OCTANU 2022
CBEOBYXBATHU JOBUTAK MU NYBUTAK NEPVOOA
V. HETC OCTANW CBEOBYXBATHW AOBUTAK (2019 - 2023
2020 - 2021 + 2022) 2 0
VI. HETO OCTA/IY CBEOBYXBATHW YBUTAK (2020 - 2024
2019 + 2021 -2022) 2 0 22,505 164.157
B. YKYNAH HETO CBEOBYXBATHU PE3YATAT
MEPUOAA
1. YKYMAH HETO CBEOBYXBATHW ACBUTAK (2001 - 2025
2002 + 2023 -2024) = 0 1.814.281 1.938.149
II. YKYMAH HETO CBEOBYXBATHW MYBUTAK (2002 - 2026
2001 + 2024 - 2023) = 0
I. YKYMNAH HETO CBEOBYXBATHN AOBWUTAK U1K
TYBUTAK (2028 + 2029) = AOf1 2025 = 0 uan 2027
AOM 2026 > 0
1. Mpyn1cas MaTMHHOM NPABHOM AKLY 2028
2. Mpunucax ydewhuMa 6e3 Npasa KoOHTpone 2029

(.Cny>x6enn rnachuk PC* 6p. 89/2020).




Monytbaea NpasHo AvLe - NpeAy3eTHUK

MaTuunu 6poj 07461429 Wwdpa aenatioctn 5310 N1E 100002803

Hasue JasHo npeaysehe MowTa Cpbuje Beorpaa (Mannnyna)

CeguwTe Beorpag - Manunyna, TAKOBCKA 2

N3BELLUTAJ O TOKOBUMA NOTOBUHE

y nepvoay og 01.01.2025. go 31.12.2025. rognHe

- y Xwbagama guHapa -

Waxoc
fMo3uuuja Aon
Texyha roguua fIpeTxoana roguHa
1 2 3 4

A. TOKOBU FOTOBUHE U3 NOCNOBHNUX AKTUBHOCTU
1. [pWUAMBYM rOTOBVHE U3 NOCNOBHUX aKTUBHOCTH (1 80 4) 3001 36.473.081 37.757.707
1. Mpogaja 1 NPUM/BEHN aBAHCH Y 3eMbK 3002 30.636.943 29.604.918
2. Mpoaaja ¥ NPUMMLEHW ABEHCK ¥ UHOCTPAHCTBY 3003 1.286.454 2.483.148
3. NpuMeeHe KaMaTte M3 NOCNOBHUX aKTUBHOCTH 3004 87.473 286.853
4. OcTanu NpVAKEM U3 PeOBHOM NOCNOBAMA 3005 4.462.211 5.382.788
II. OpMBK rOTOBMHE 3 NOCNOBHWX akTueHocTk (1 fo B) 3006 33.038.416 31.989.810
1. Vicnnate Aobas/bayuuMa U 4aTh asaHch ¥ 3eMibi 3007 6.815.657 7.225.583
2. Ucnnate go6asrbasuMa 1M AaTH aBaHCA Y WHOCTPAHCTBY 3008 735.301 1.004.776
3. 3apasie, HakHaAe 3apasa v OCTanu M4HM PAcXoamn 3009 23.560.694 22.196.104
4. MnaheHe KaMaTe y 3eMbi 3010 21.011 2,857
5. lNMnaheHe KaMaTe y MHOCTPAHCTBY 3011
6. Nopes Ha pobuTak 3012 363.146 516.793
7. OanveM NO OCHOBY OCTA/IMX jaBHWX NPYXoLa 3013 1.542.517 1.038.667
8. OcTanv 0aAMBY U3 NOCNOBHUX AKTUBHOCTH 3014
111, HeTo MpUNUB roToBMHE M3 NOCOBHMX akTuaHocTH (I - II) 3015 3.434.665 5.767.897
IV. HeTo 0a/MB roTosuHe U3 NOCNOBHUX akTueHocTy (II - I} 3016
5. TOKOBU NOTOBUHE N3 AKTUBHOCTU UHBECTUPALA
1. MpuAKramn roToBMHE 13 aKTUBHOCTM UHBECTMPaAKLa (1 A0 5) 3017 10.325.351 3.136.263
1. Npogaaja akuvja 1 yaena 3018
2. Mpoaaja HeMaTepujanHe NMOBHHE, HEKDETHNHA, NOCTPOjEra, OMPEME 1 3019
Gronowkux cpeacTasa 2.452.646 811.021
3. OcTanu (pHaHCUjCKM NNACMaHu 3020 7.709.612 1.888.090
4. MpUMIbEHE KaMaTte n3 aKTUBHOCTH MHBECTUPaH:a 3021 163.093 156.992
5. ApambeHe auevpeHae 3022 280.160
II. OamMBY roTOBUHE M3 aKTUBHOCTW MHBECTVPara (1 ao 3) 3023 11.632.522 5.738.861
1. KynoeuHa akuuja v yaena 3024
2. KyrnoeuHa HemaTepujanie MMOBIHE, HEKDETHUHA, NOCTPOjeba, onpeMe U 2025
BONOLWKUX CPEACTaBA 1.674.567 1.880.003




H3snoc

Nozuuuja Aon
Texyha roanHa MperxoaHa rogMya
1 2 3 4

3. Ocranu (1HaHCUCKM NNacMany 3026 9.957.955 3.858.858
III. HeTo NPUNKE FOTOBMHE W3 AKTUBHOCTM WHsecTUpatsa (I - IT) 3027
IV. HeTo 04nMB roToBUHE W3 aKTUBHOCTU WHBecTupatba (LI - I) 3028 1.307.171 2.602.598
B. TOKOBW TOTOBUHE U3 AKTUBHOCTW ®UHAHCUPALA
1. MNpinBY rOTOBMHE M3 AKTMBHOCTY (UHaHcMparsa (1 go 7) 3029
1. Yseharbe 0CHOBHOM KaNWTaNa 3030
2. QyropoyuHm KpeanTv y 3emmsu 3031
3. Qyropo4HM KpeaNTV Y MHOCTPAHCTBY 3032 )
4. KPaTKOPOUHI KpeanTH Y 3eM/bit 3033 ‘
S. KpaTkopouHW KpeauTh ¥ MHOCTPaHCTBY 3034
6. Octane ayropodHe obasele 3035
7. Ocrane KpaTKopouHe oGase3e 3036
II. Oanveu roToBUHE M3 aKTUBHOCTH (MHaHCKparsa (1 ao 8) 3037 2.809.827 3.474.465
1. OTKyn COMCTBEHUX aKuMja W yaena 3038
2. OyropoyRy KpeauTy ¥ 3emMion 3039 449 442
3. lyropounu KpeamuTh y UHOCTPaHCTBY 3040
4. KpaTKOpOUHU KPEAUTH Y 3EMIBH 3041
5. KpaTKoOpOUHM KPeaUTU Y WHOCTPaHCTRY 3042
6. Ocrane oGasese 3043
7. OUHAHCHCKW NN3UHI 3044 207.072 856.072
8. UcnnaheHe anBuaeHae 3045 2.102.306 2.617.951
III. HeTo NPUAWB FOTOBMHE M3 AKTUBHOCTU PuHaHcuparsa (I - I1) 3046
IV. Heto oanwB roToBrHE M3 aKTMBHOCTH (rkaHcuparsa (11 - I) 3047 2.809.827 3.474.465
I. CBETA IPU/1N8 rOTOBUHE (3001 + 3017 + 3029) 3048 46.798.432 40.893.970
A. CBETA OA/INB TOTOBUHE (3006 + 3023 + 3037) 3049 47.480.765 41.203.136
H. HETO NPANKUB FOTOBUHE (3048 - 3049) 2 0 3050
E. HETO OU/TVB FOTOBWHE (3049 - 3048) = 0 3051 682333 309.166
N FTOTOBMHA HA NOYETKY OBPAYYHCKOT MMEPHOAA 3052 2.809.436 2.951.019
3. NO3NTUBHE KYPCHE PA3/TUKE NO OCHOBY NPEPAYYHA MOTOBHUHE 3053 142.449 208.192
. HEI’ATVIBHE‘ KYPCHE PA3NTMKE NO OCHOBY NPEPAYYHA NOTOCBUHE 3054 117.480 40.609
J. TOTOBUHA HA KPAJY OBPAYYHCKOT NEPVUOAA (3050 - 3051 + 3052 + 3055
3053 - 3054) 2.152.072 2.809.436

o

AaHa 0-5_‘ UZ- ZO_Mroane

Obpa3say nponucaH MpasuaHMKOM O CaapXHM U GopMM 006pasaLa GUHAHCKICKUX M3BEWTaja v cagpXuHu 1 dopmu obpacua Cratucrl "\rk;gr v3BeWTaja 33 NpUBpPeRHa APYWLTBa, 3aapyre L npeay3eTHrke
\ ek &

(.Cnyx6enu rnacHuk PC' 6p. 89/2020).




ﬂonvrbasa npaBHO nHye -~ Npeay3eTHUK

Matuunm 6poj 07461429

Lindpa aAenatHocT 5310

|nve 100002803

Hasue JasHo npegysehe Mowra Cpéuje Georpaa {MManunyna)

Ceguwte Beorpan - Nanuayna, TAKOBCKA 2

N3BELUTAJ O NMPOMEHAMA HA KATMUTAJTY

3a nepwoa op 01.01.2025. go 31.12.2025. rogvHe

- Y XWbajaMa puHapa -

onuc OcHosum KanuTan {rpyna 30 Ocranu 0CHOBHM Ynucanu a veynnahewu | EMuCHOHA Npemnja u
6e3 306 n 309) kanutan (pn 309) kanuran (rpyna 31) pesepse (pr 306 v rpyna
Noauumja Aon Aon Aon Ao 32)
I !
' 1 i 2 3 4 | 5
Cratee Ha pan 01.01.__ |
L |ronmue 4°°1’ 15671977 4010 sios20 | 4019 4028 2.001.592
EdeKTH peTpoakTUBHE UCTpaBKe |
2 MaTepHjanHo 3HaYAjHUX rPeLLaKa 1 |
) APOMEHA PauyHOBOACTBEHNX 4002 4011 4020 4029
nonmTVKa
KOopurosaHo NoUETHO CTatbe Ha
3 ‘l‘i"z;“m' roane (p-6p- | 4693, 15671977  |4012 810520 |a021] 4030 2.001.592
! |
4 |Herornpomeney___ rofusi 4004 | 4013 4022 4031 571.468
s Crame Ha gan 31.12. [
) roguse (p.6p. 3+4) 4005. 15.671.977 4014 810.520 4023 4032 2.573.060
EcherTv peTPOaKTUBHE KCrIpasKe | |
6 MarepuianHo 3Ha4aAfHUX rPewaKa u
) npoMeHa payyHOBOACTBEHNX 4006 4015 4024 4033
flonMTUKa
KopurosaHo no4eTHO CTarme Ha
7 ‘5":“6;“'“1' ropune (p.6p. | 4507 15671977  |ao1e 810520  |4025 4034 2.573.060
8. Heto npomexe y roavuHv 4008 4017 4026 4035
9 Crasbe Ha pad 38.12.
- roanue (p.6p. 7+8) 4009 15.671.977 4018 810.520 4027 4036 2.573.060




onuc Pes. pe3. n Hep. go6. n ry6. Hepacnopehenn goburak rySurak (rpyna 35) Yyewhe 6e3 npasa
r 33 34
MNoauuuja Aon (rpyna 33) Aon (rpyna 34) Aon aon KOHTpOne
1 6 7 B8 9
1. Crare Ha aad 01.01. ropuHe 4037 -363.393 4046 7.589.583 4055 4064
EcbexTu peTpoaKTUBHE UCMPaBKe
2, MaTepMjanHo 3HaYajHUX TpeLliaka , 4038 4047 4056 4065
NpOMEHa PadyHOBOACTBERUX NOMTHUXA
3 Kopuronauo MoMEeTHO CTawe Ha aad
. 01.01. roaute (p.6p. 1+2) 4039 -363.393 4048 7.589.583 4057 4066
4. |Heronpomeney___ roavia 4040 -164.157  |4049 -1.071.946  |4058 4067
5 Cratbe Ha AaH 31.12. roguHe |
: (p.6p. 3+4) 4041 -527.550 4050 6.517.637 4059 4068
!
EderTy peTpoakTiusHe Mcnpaske
6. MaTepujanHo 3HauajHuxX rpeLaka 1 4042 4051 4060 4069
NPOMEHA Pa4yHOBOACTBEHNX NOAUTHKA
7 KopurosaHo NOYETHO CTaLe Ha AaH
) 01.01. ronuse {p.6p. 5+6) 4043 -527.550 4052 6.517.637 4061 4070
8. HeTo fipoMeHe y _____ TOAWHW 4044 .22.505 4053 265.254 4062 4071
9 Crawee na gax 31,12, rofnHe
- (p.6p. 7+8) 4045 -550.055 4054 6.252.383 4063 4072




Fy6uTak naHag aucnHe
YxynHo (oarosapa nosuuujn Kanurana (oarosapa
onuc AOM 0401) (kon. nosuumju AON 0455)
Rosnuynja AOf | 243+4+5+6+7-849) 20 |aon | (won. 2+3+4+5+6+7-
8+9)< 0
1 10 11
Crame Ha gan 01.01,
L |ronune 4073 ;710279 | 1082
EekTy peTpoaKTusHe UCnpaske
2 MaTEPHjanHO 3HaYajHUX rpelraxa
) 1 MPOMEHa PauyHOBOACTBEHNX 4074 4083
nonuTUKa
KopurosaHo NO4ETHO CTakbe
3. Ha pak 01.01, roguue
25.710.279
(p.6p. 1+2) 4075 4084
4. Heto npomene y rogvHwn 4076 4085
5 Cratbe Ha fgaH 31.12.
- rogune (p.6p. 3+4) 4077 25.045.644 4086
EeKT peTpoakTHeHe vcripaske
6 MATEpUjaiHO 3HaYAjHNX rpeLLaKa
) 1 npoMeHa pauyHoBoacTBeHmx 4078 4087
MOANTIAKA
KOPUroBaHO MOYETHO CTatbe
7. Ha pan 01.01. roguHe
4079 25.045.644
{p.6p. 5+6) 4088
8. Heto npomene y roauHN 4080 4089
9 Crame Ha gaw 31.12.
. roakHe (p.6p. 7+8) 4081 24,757.885 4090
y c Z
fAaHa ﬂ; o Z . 20 ropuHe I."l

O6pa3zay nponucaH NpasunHNKOM o caapxuHu i GopMn 06pazaua GuHaHCMiCKUX M3BEWTaja u canpkvHu 1 Hopmu obpacua CTaTUCTUUAET M3BELUTAjA 33 NPUBPEAHA APYILTBA, 3aApYre U Npeay3eTHUKe
(.Cnyxb6enu rnacknk PC" 6p, 89/2020). '







MonywaBa NPasHo MUE - Npeay3eTHUK

Matuqnn 6poj 07461429

Wndpa nenatHoctn 5310

Haaus JasHo npeaysehe Nowta Cp6uje Georpaa (Manunyna)

|nus 100002803

Ceauute Beorpap - Manunyna, TAKOBCKA 2

CTATUCTUYHKU U3BELLUTAI]

3a 2025 roguHy

I. ONwTHU NOA4AUM O NPABHOM NTNLY U NPEAY3ETHUKY

—

O3H. 3a AON

6poj)

onuc Texyha roguua MpeTtxoaHa rogvHa
1 2 | 3 4

!

1. Bpoj Meceuu nocnosarba (o3Haka oa 1 Ao 12) 9001 ; 12 12

2. O3naka 3a enacHuwTso (03Haka oa 1 ae 5) 9002 5 5

3. Bpoj cTpaHmux (NpaBHuX WK hA3MYKUX) AMUa Koja nmajy yuewhe y 9003

Kanutany

4, Bpoj cTpaHux (NpasHUX MK hUsnuKux) nnua yuje je yuewhe y kanntany 9004

10% wnu suwe og 10%
!

5. Mpoceqak 6poj 3anoCeHUX Ha GCHOBY CTarba KpajeM ceaxor Meceua (ueo 9005 |

fpai) ! 13.509 14.032
I

6 . MpoceuaH 6poj 3aNOCNEHUX NPEKO areHunja n opranusaumia 3a |

3anoLWrkasarke (OMNaAIMHCKE M CTYAEHTCKE 3aApYre) Ha OCHOBY CTakba Kpajem 9006 1

cBakor Meceua (ueo 6poj) ,

7. NpoceuaH 6poj BONOHTEPA Ha OCHOBY CTarka KpajeM caakor Meceua (ueo 9007

II. BPYTO NPOMEHE HEMATEPUJAJTHE UMOBUHE N HEKPETHUHA, NOCTPOJEHA, ONPEME U

=WU3HOCH Y XUbaaama aAnKHapa-
Fpyna pauyna, onuc O3H. 3a BpyTo Wcnpaska BpeaHoCTH Hero
pauyH Aon {xon.4-5)

1 2 3 4 5 6

01 1. Hemarepwuj
L.1. Craree Ha floqeTky ronuke 9008 4.128.523 3.073.893 1.054.630
1.2. Moseharka y ToKy roguHe (Habaeke,

" 9009
pekoHCTpyKumie n ap. 6e3 asaHca w coreepa)
1.3 Moseharba y TOKY roAuHE - cohTeepH 9010 786.789 786.789
1.4. Mosehatba y TOKY rovHe - aBaHcu 2011
1.5. CMarsetba y Toky roauHe (npoAaja, pacxoacsaibe 9012
 ap.) 102.005 102.005
1.6. AMopTu3auuja u obesepehere 9013 493.244
1.7. PeBanopusauvja 9014
1.8. Crame Ha kpajy roarHe (9008 + 9009 + 9010 + 9015
9011 - 9012 + 9013 + 9014) 4.813.307 3.465.132 1.348.175
i




Ipyna pauyHa, O3H. 3a Heto
nu
pauyk onnuc aon bBpyTo Wcnpaeka spegHocTn (kon. 4 - 5)
1 2 3 4 5 6
02 {(ae0) 2. FpafeBnHcky 06jekTH, nocTpojetba n onpema
2.1. Crate Ha noueTky roanHe 9016 45.025.933 27.522.404 17.503.529
2.2, MNoeeharba y TOKy roauHe (Habaske, 9017
pekoHcTpyKumje 1 ap. Ge3 asaHca) 2.008.528 21.499 1.987.029
2.3. Mosehatba y TOKY foauHe - aBaHCK 9018
2.4, CMarberba ¥ TOKy rogure (nNpogaja, pacxoaosarbe 9019
" ap.) 1.622.458 1.456.300 166.158
2.5. AMopTu3auuja u obesspeferse 9020 2.286.893
2.6, Pesanopusaumja 9021
2.7. Cratbe Ha kpajy roamde (9016 + 9017 + 9018 - 9022
9019 + 9020 + 9021) 45.412.003 28.374.496 17.037.507
02 (aeo) 3. 3eMmpuwiTe
3.1. Crambe Ha NOYETKY roguHe 9023 660.045 660.045
3.2. Noseharba y Toky roanHe - Habaexe (6e3 aganca) 9024
3.3. Moseharba y TOKY roavHeE - 3Ha4ajH4ja
. 9025
noborblakba IeMNWTa (Kpuetke, Menuapativja u ap.)
3.4. Noseharba y TOKY roAuHe - aBaHcH 9026
3.5. Cmarbetba y Toky roaute {npoaaja v ap.) 9027 362 262
3.6. AMopTu3aumja 1 obeaspehierse 9028
3.7, Pesanopwsauuja 9029
3.8. Crarbe Ha kpajy roavde {9023 + 9024 + 9025 + 9030
9026 - 9027 + 9028 + 9029) 659.683 659.683
03 4. Buonowka cpeacTaa

4.1, Crarbe Ha noveTky roguye 9031
4.2. Nosehatba y ToKy rogvHe {Habaake,

) 9032
pekoHCTpyKumja 1 ap. 6e3 aBaxca)
4.3. Moseharba y TOKy roAUHE - aBaHCH 9033
4.4, CMarbera ¥y TOKY roguHe (Npoaaja, pacxoaoBarse 9034
n ap.)
4.5. AMopTM3aumja v obesspeferse 9035
4.6. Pesanopu3alivja 9036
4.7. CTambe Ha Kpajy rogure (9031 + 9032 + 9033 - 9037

9034 + 9035 + 9036)




III. CTPYKTYPA 3AJIUXA

-H3HOCK Y Xuhafama AguHapa-

Mpyna pauyHa, pa4yyH onMc O3H. 33 AON Texyha roguua Mperxoaxa rognHa
T 1 2 3 - 4 )
10 1. Marepvjan, pe3epBHM AER08M, anaT U CUTaH UHBEHTAP 9038 622.199 570.258
11 2. HepoBpweHa Npov3eoaba W yanyre 9039
12 3. FoTOBM NPOU3BOAY 9040
13 [feihosd el 42.840 28.130
14 5. CTanHa BMOBMHA KOja Ce IPXW 3a NpoAajy M NpecTaHak 9042
nocroBara 347,543
15 6. MnaheHn aBaHCy 3a 3anuxe U yoyre 9043 77.879 4.145
7. CBEFA (9038 + 9039 + 9040 + 9041 + 9042 + 9043 = 9044
0031 + 0037) 742,918 950.076
IV. CTPYKTYPA OCHOBHOI KAMMUTAJNIA
~A3HOCU Y XM/bAAAMA AMHAPa-
Fpyna pauysa, paduyH onuc O3u. 32 AOI Texyha rogusa fperxogna roguHa
1 2 3 4 5
300 1. Akumjcra kanuran 5045
y TOMe: CTpaHu kanutan 9046
301 2. Yaenu opywrasa ¢ orpaHu4eHoM oarosopHoLufy 9047 33.560 33.560
Y TOME: CTPaHN KanuTan 9048
302 3. ¥Ynozu 9049
¥ TOME: CTpaHun KanuTan 9050
303 4. Apxcasti kanuran 9051 15.638.417 15.638.417
304 5. Apywrsenun kanuran 9052
305 6. 3aapyxHn yaenu S053
306 7. EMucuoHa npemuja 9054
307 g;:::::a- ::rmu:ﬂgsopw APYTVX NPaBHUX ML - YOI -
309 9. OcTani OCHOBHM KanuTan 9056 810.520 §10.520
10. CBETA (9045 + 9047 + 9049 + 9051 + 9052 + 9053 + 9057
9054 + 9055 + 9056 = 0402 + 0404) 16.482.497 16.482.497




V. CTPYKTYPA AKUUICKOI KAIMMUTAJNIA

-6poj akumja kao ueo 6poj-

~M3HOCK ¥ XurbafaMa guHapa-

I'pyna pauyna, pauyH onuc O3u. 3a AON Tekyha roguusa MNperxogHa roguHa
1 2 3 4 5
1. O6uuHe akunje
1.1. Bpoj obnuHux akuMja 9058
feo 300 1.2. HomuHanHa BpeaHocT 061M4HVX akumja - YKyNHo 9059
2, MpropHuTeTHe akuynje
2.1. 5poj NPOPUTETHUX akuvja 9060
neo 300 2.2. HoMUHaNHa BpefiHOCT NPUOPUTETHYX aKUMja - YKYNHO 5061
300 3. CBETA - HoMuHanHa spegHocT (9059 + 9061 = 9045) 9062

VI. CTPYKTYPA UCNNAREHUX AUBUAEHON N

YYEWTRA Y AOBUTKY, MO CEKTOPUMA

-U3HOCK Y xubagama AuHapa-

onuc O3u. 32 AON P Texyha roguna MNperxogHa roguHa
|
1 2 ’ 4
1. Npuepeara aApywTsa (aomaha npasHa nuua) 9063 ]
2. Guika nuua 9064 2.102.306 1.587.382
3. [lpxasa n MHCTMTYUMjE W opraHn3aumie koje ce dunancupajy w3 Gyueta 9065 1.030.569
4, duHaHCUjcKe MHCTHTYUMje 9066
S. HenpodurHe opraHuszauvje, poHaaumje u hoHaosu HenpopuTHor 9067
KapakTepa
6. CtpaHa du3mndka nuua 9068
7. CtpaHa npaeHa fivua 9069
8. EBponcke thMHaHCHICKE U pa3BojHE MHCTUTYLW]E 9070
9, CBEFA {9063 + 9064 + 9065 + 9066 + 9067 + 9068 + 9069 + 9071
9070 = 3045) 2.102.306 2.617.951




VII. NTOTPAXXUBAHA U OBABE3E

-M3HOCK ¥ XWbalkaMa guHapa-

Tpyna pauyHa, pauyH onuc Q3. 3a AON Texyha rogusa MperxogHa roanHa
1 2 3 4 5
1. MoTpaxvBarea ¥ TOKY roavHE O APYWITABA 33 OCHIypare 3a
2 7
226 {aco) HakHagy wTere (AYroBHW NPOMET 6E3 NOYETHOr CTatba) 9072 23.695 31.640
03 2. Obasese 13 Nociosara (NoTpaxHn NPoMeT Be3 nodYeTHor 5073
CTarba) 24.402.748 24.993.233
3. O6aeeze 3a HETO 3apaje M HakHaje 3apaja, OCUM HakHaaa
450 3apaga koje ce pedyHaupajy (noTpasmn npomet Ge3s noderHor 3074 13.164.536 12.973.035
CTara)
451 4. Obase3e 32 nope3 Ha 3apaje v HakHade 3apaja Ha TepeT 9075
3anocneHor (NoTpaxkHu NpaMeT Ge3 NoYeTHOr CTakba) 1.350.415 1.291.758
452 5. Obasese 33 AONPYHOCE Ha 3apafe U HaKHage 3apaga Ha Teper 9076
3anocneHor (MoTpaXkHK NPoMeT 6e3 NOYETHOr CTakba) 3.599.593 3.396.373
465 6. OGase3e npema MU3MUKMM MLIMME 33 HAKHAAE 110 YTOBOpUMa 3077
{noTpaxHu NpoMeT Ge3 NgUeTHOr CTama) 60.161 55.080
7. Kourponuu 36up (9072 + 9073 + 9074 + 907S + 9076 9078
+ 9077} 42.601.148 42,141.119
VIII. APYTU TPOLWLKOBU U PACXOAN
~M3HOCK Y XWibanamMa AvHapa-
‘Tpyna pauyHa, pauyH onuc 0O3H. 32 AON Texyha roguHa ﬂperxo.ﬁua roguHa
1 2 3 4 5
513 1. TpowKoBKU ropusa 1 eHepruje 9079 1.946.447 2.846.812
520 2. Tpowwikosu 3apaga v HakHaaa 3apana {(6pyTo) 9080 18.044.471 17.058.807
521 3. TpouskoBK Mope3a h AONPUHOCA Ha 3apage M HakHade 3apaja 9081
Ha TepeT nocnoAasua 2.734.413 2.584.818
4. Tpowkosn HakHaga ¢wmsvukuM nuuuMa (6pyTo) no ocHoBy
522, 523 u 525 yrosopa 9082 13.566 9.211
524 5. TPOLWKOBM HaKHAZA NO YrOBOPY O NPUBPEMEHUM W 9083
TIOBpEMEHUM MOCTIOBAMA 3AK/LYYEHUM Ca IM3UHKIM NULEM 2.828 1.382
6. TPOWIKOBK HAKHA/A AUPEKTOPY, OAHOCHO YNAHOBUMA OpraHa
526 9084
ynpasrara W Haa3opa 9.442 2.442
528 7. TPOWKOBK BHIAX0Bakha 3aN0CNEeHNX NPEKD areHumMja 1 9085
3anpyra 805
Aeo 529 8. HakHage TpowkoBsa 3anocneHnma 9086 1.257.750 638.695
9. Ocrana Aasaba 3anocIeHnMa U iMvHa NpUMatsa Koja ce He
Aeo 529 cmaTpajy 3apagoMm - oTripeMHuHe, jybunapHe Harpaae, nomoh 9087 1.663.602 1.142.566
3anocneHoM, CruneHauje v ap.
€0 529 10. Hakuage Tpowkosa 1 npyfa flaBarba NOCROAABUMMA Y 9088
ApyrvM GM3MUKAM AKLMMA KOja HKCY 3anocneqa
Aeo 525, 533 v aeo 54 11. TPOWKOBX 38KYNHUHA 9089 825.687 863.360
naeo 525, neo 533 u geo 54 12. TPOLWKOBM 3aKyNMHUHA 3EMIBUWITA 9090 9
536 u 537 13. TpoWKOBKM UCTpaXuBaba M paisoja 9091
552 14, Tpowkosu NpeMuja ocnrypasba 9092 204.209 158.201




Fpyna pauyua, pauyH onuc 034, 32 AON Texyha rogusa Mpetxogua rognHa
1 2 3 4 5
553 15. Tpouikosu nNNATHOT NPOMETa 9093 132.365 141.471
554 16. Tpowkosu unaHapuHa 9094 11.814 14,984
555 17. Tpouwikoau ope3a 1 HakHana 9095 427.655 282.715
556 18. TpowKoBK AONpUHOCa 9096
19. Pacxoan 3a xyMaHWTapHe, HayuHe, BEPCKE, KYNTYPHE,
Aeo 579 3ApaBCTBEHE, 0BPA30BHE 1 33 CNOPTCKE HAMEHE, Kao M1 33 9097 46.195 26.359
3atUTHTY “OBEKOBE CpeavHe ’ ’
20. Kouvponuu 36up (9079 + 9080 + 9081 + 9082 +
2083 + 9084 + 9085 + 9086 + 9087 + 9088 + 9089 + 9098
9090 + 9091 + 9092 + 9093 + 9094 + 9095 + 9096 + 27.321.249 25.783.832
9097)
IX. PACXOAQU KAMATA
-WIHOCK Y XMbaAaMa AMHapa-
Fpyna pauyHa, pauyH onnuc O3n, 3a ACM Texyha roguna fpeTxoaHa rognHa
1 2 3 4 5
1. KaMaTe no kpeauTAMa W 3ajMoB1Ma oA focnosHuX GaHaka y 9099
3eMBH
2. Kamare no ocHoBy HaAHCUJCKOr NH3UHIA Y 3eMibU 9100 63.858 84.994
Ipyna pauyra 56 (4e0) 3. Kamate no oguosy 33jM0Ba 0 APYrMX HeGaHKaPCKNX 9101
npeayseha 1 3ajMoAaBaLIA ¥ 38MbLU
4. Kamate no OCHOBY xapTuja 04 BpeaHoCTy 5102
5. 3aTe3He kamare 9103 21.137 16.337
6. KaMaTe 1o OCHOBY KPaTKOPOYHKX U AYrOPOHHUX KpeauTa y 9104
MROCTPaHCTBY
7. KanTponnu 36up {9099 + 9100 + 9101 + 9102 + 9103 9105
+9104) 84.995 101.331
X. APYrv nPuxoau
-U3HOCY Y X1rbagama AvHapa-
IFpyna padyHa, pauyH onnc OsH. 32 AON Texyha rognHa Mperxoana roanHa
1 2 3 4 5
640 1. Mpuxoau oa npemuja, cybeeHuuja, AoTaumnja, perpeca, 9106
koMneH3auuja u noepahaja nopeckux gaxsuHa 72.930 122.950
641 2. Npuxoan No OCHOBY YCMOBMLEHMX AOHBUMjA 9107
65 3. Apyru NoCN0BHK NPUXOAU 0108 3.476.367 3.906.767
aeo 650 4. Npyxoan OA 3aKYMHVUNAE 33 Jem/builTe 9109
651 5. Mpuxoan oa YnaHapuHa 9110
feo 660, aeo 661 K peo 669 6. Mpuxogu NO OCHOBY AMBMAGHAU U yuewRa y RoBUTKY 9111 280.160
7. KoHuTpontu 36up (9106 + 9107 + 9108 + 9109 + 5112
9110 + 9111) 3.549.297 4.309.877




XI. nPUxoau oa KAMATA

~M3HOCK ¥ xw/badamMa AWHapa-

rpyna payyHa, pauyd onuc 03H, 3a AON Texyha rogusa lMperxoaHa roauHa
1 2 3 4 5

1. KaMaTe o Aeno3uTvMa y NocnoBHUM GaHKaMa y 3emrbi 9113 224.969 204.754

pyna pauyHa 66 (aeo) 2, KaMaTe no ocHOBY AaTUX KpeauTa W 3ajMoBa Y 3eMmbu 9114 721 918
3. KaMmare no 0cHOBY XapTwja ofl BPEAHOCTA 9115
4. 3aTe3He Kamate 9116 86.423 92.001
5. Kamarte no ocHOBY AATVIX KPEAUTA U 3ajMOBa Y MHOCTPAHCTBY 9117
6. Kontponuw 36up (9113 + 9114 + 9115 + 9116 + 9117) 9118 12.113 297.673

XII. OCTANU NoaAUU

=M3HOCK Y Xnagama gnHapa-

onuc O3H. 33 AOMN Texyha rogmua Mperxoaxa roguxa
1 2 3 4

1. O6aBe3e 33 akun3e (NpeMa roauleM obpauyHy akuwsa) 9118
2. OBpasiyHaTe uapyHe 1 apyre ysosHe AaxGuHe (YKynaH rogquuiteit n3HoC 9120
npema o6pauyHy) 161 0
3. Kanuranue cybBeHLivje v Apyra ApXasHa ZOAS/bUBAKA 33 M3IPadiy W 9121
HabaBKy OCHOBHUX CPEACTABA Y HeMaTepujanHe MMosHHE
4. [ipxasHa foAersvBatba 3a NpeMuje, perpec u nokpuhe Tekyhux Tpouwkosa 9122
noc1o8aka
5. Octana ApxasHa AodesbKBarba 9123
6. MpyMrbeHe goHauuje 13 WHOCTPAHCTBa 1 Apyra GecnospaTHa cpeacTsa y 0124
HOBLY WM HATYPU Of WHOCTPaHKX NPaBHUX 1 GU3NUKIX AMua
7. NMusa npyMarea NPELY3IETHUKA U3 HeTO AcBMTKa (nonykasajy caMo 9125
npeay3eTHYn)
8. KOHTPOsHM 36u1p (9119 + 9120 + 9221 + 9122 + 9123 + 9124 + 9126
9125} 161 0




XIII. BPYTO NOTPAXXUBAHA 3A AATE KPEQUTE U 3AJMOBE, NPOAATE NPOVU3BOAE, POBY U
YCNYTE U OATE ABAHCE U APYTA NOTPAXKUBAHA

“M3HOCK Y XWbaaaMa AuHapa-

O3n, 32 Hevo
Fpyna pauyHa, pauyH OUHAHCHNICKA MHCTPYMEHTH Ao Bpyro Hcnpaska spepHocTH (xon. 4-5)
1 2 3 4 5 6
1. KpaTkopouHu MHAHCKjCKM NAACMAHN
230 (peo), 231 (geo), 232 {neo), 234 (geo) {aaTvm kpeguTy u 3ajMoBN) HUINHKAM 9127 30.562 30.562
NUYMMa K npeqy3eTHUUHUMa : i
2. fyropoyHn GUHAHCHICKW NAACMaHn
g;; Eﬁz;’ 045 (aeo), 00 (aeo). 051 (aeo), {aaTv kpeauTu 1 3ajMoBu) GUINUKUM 9128
NWYAMA W Npeay3eTHULUMA
3. Mpogatk nponzsoan, pota u ycnyre u 9129
Aatv asaHcu (9130 + 9131 + 9132) 690.144 75.077 615.067
017 {geo), 029 (geo), 038 (geo0) 052 (geo) 150 |3.1. Mpogatv npoussogu, poba u yoryre u
{aeo), 152 {(aeo), 154 (aeo), 200 {aeo), 202 AATH 2BAHCM DUINYKUM NTHLMMA W 9130 34.099 12.787 21312
(aeo), 204 (peo) npeay3eTHUUMMA
017 (aeo), 029 (geo), 038 (aeo) 052 (geo) 150 | 3.2, MpoaaTw nponssoaun, poba u ycnyre u
(neo), 152 (aeo), 154 {aeo), 200 {aeo), 202 AaTV aBaHCH APXaBHWUM OpPraHuMa v 9131 547.220 54.229 492.991
(neo), 204 (aeo) UHCTVITYLUMjaMa
017 (geo), 029 {geo), 038 (aeo), 052 (aeo), 3.3. NMpoaaT Npovssoan, poba 1 ycnyre u
150 (aeo), 152 (reo), 154 (aeo), 200 (aeo), A3aTV @BaHCK OpraHMMa M MHCTHTYuMjaMa 9132 108.825 8.061 100.764
202 (aeo), 204 (aeo} nokasHe caMoyrpase
4. fipyra norpaxuBarea (9134 + 9135 + 0133
9136) 247.920 2.606 245.314
4.1, MoTpaxuBarea oA PUINHKKX NKLA K
206 (neo), 221, 228 (aeo) npeayaeTHUKa 9134 110.666 2.606 108.060
206 {neo), 222 (aeo), 223, 224 (aeo), 225 4.2. NoTpaxuBarba o/ APKABHMX OpraHa u 9135
{neo), 227 (neo), 228 (neo) MHCTHTYUM]a 137.254 137.254
206 (aeo), 222 (aeo), 224, (neo),225 (peo), 4.3. MoTpaXuBatba Off OpraHa v MHCTUTYUU]a
9136
227 (peo), 228 (peo} nokanHe caMoynpase

(.Cnyx6enu rnachuk PC* 6p. 89/2020).
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JM NOLWUTA CPBUJE, BEOIPA

HANOMEHE Y3 ®UHAHCUJCKE U3BELWUTAJE
31. AELIEMBAP 2025. TOOWUHE

1. OCHUBAHE U JENATHOCT

JasHo npeaysehe [owTta Cpbuje”, Beorpag (y garcem Ttekcty: MNpegysehe), carnacHo unaHy 21. ctas 1.
Oanyke o ycknafiusamwy nocnosawa JasHor npegyseha ,[MowTta Cpbuje”, Beorpag ca 3akoHom o jasHuUM npeaysehvuma
(,Cnyx6enun rmacHuk PC*, 6poj 84/16, y parsem TekcTy: OcHusadku akT Mpegyseha) v unady 10. CraryTta JasHor
npeay3seha ,Mowra Cpbuje”, beorpag (,Cnyx6eHu MTT-rnacHuk", bp. 1094/17, 1261/19, 1432/21 v 1596/23, y parsem
Tekcty: CtatyT [Npeayseha) nocnyje cpeactesuma JasHor npeayseha MNTT caobpahaja ,Cpbuja“, ocHoeaHor 3akoHOM
o cuctemuma Besa (,Cnyxbenu rnacHuk PC*, 6p. 38/91, 41/91 - ucnpaska, 53/93 - ap. 3akoH, 67/93 - op. 3akoH, 48/94
- 4p. 3akoH, 20/97 v 44/03 - ap. 3aKOH).

OcHuBsare JasHor npeayseha MTT caobpahaja ,Cpbuja“ ynucaHo je y peructap TproeBuHCKor cyaa y
Beorpaay, 6p. per. yn: 1-23306-00, matuunmn 6poj: 07461429, a Pewerem AreHunje sa npuespegHe peructpe 6poj
10217/2005 og 14.04.2005. rognHe, peructpoBaHo je npeeofjewe y Peructap npuepeaHux cybjexara.

Ocnusau [pepyseha (paHuje JaeHor npegyseha IMTT caobpahaja ,Cpbuja“) je Penybnuka Cpbuja, a
OCHMBa4Kka npasa, Y UMe ocHuBaua, Bpwuu Briaga. Yaeo Penybnuke Cpbuje, kao ocHuBa4a, y OCHOBHOM Kanutany
Mpeayseha, uspaxeH y npoueHTuma, nsHocu 100%.

MNpouec pediopmucarba jasHux npenyseha Bnaga je 3anouena poHowewem Crpaternje apxaBHOr
BRacHULWITBA 1 yNpasrakwa npuepeaHumM cybjektuma koju cy y BnacHuwTey Penybnuke Cpbuje 3a nepwop, oa 2021.
80 2027. rogure (,Cnyx6eHun rmacHuk PC*, 6poj 36/21, y parbem TekcTy: CTpaTeruja), a HakoH Jera je JoOHeT 3aKoH O
ynpaerbary nNpuBpeaHum ApyLuTeBuma koja cy y Bnachuwtey Penybnuke Cpbuje (,Cnyxbenu rnacHuk PC*, 6poj 76/23,
Y AarbeM TEeKCTy: 3aKoH), Kao 1 ApYri NOA3AKOHCKM aKTh Ha OCHOBY TOT 3aKOHA.

JasHo npepyaehe uunju je ocHusay Penybnuka Cpbuja, carnacHo unady 42. ctae 1. 3akoHa, BPLUM NPOMEHY
npasHe hopMe y APYWTBO C OrpaHnHeHoM ogrosopHowhy MAn akuMmoHapcko APYLWTBO, ¥ cknagy ca aktom Bnage o
KpuTepujymuma 3a u3bop npaeHe chopMe apyuwitea kanutana y kojy hie ce jagHo npeaysehe TpaHcdopmucaTtu (WnaH
42, cTaB 4. TOr 3aKoHa).

FMpema unaHy 46. cTas 2. TOr 3akoHa, jaBHa npeayseha koja epLie npomeHy npaeBHe dopme y hopmy apywTea
C OrpaHn4eHoM oAroBopHOLLY UMV akuMoHapCKOr APYLUTBa AyKHA CY Aa CBOjy OpraHusaumjy, Kao 1 CBoje OrnLiTe akTe
ycknage ca oapenbama OBOr 3aKOHa HajkacHUje y poKky oA roaviHy faHa of, peructpauvje npoMeHe npasHe copme.

Ha ocHoBy WuuuujaTuee 3a nposepy UCMyHEHOCTU Kputepuwjyma 3a u3bop npasHe dhopme apywrsa
kanutana, ca npeanoroMm o usbopy npaeHe cdopme, Bpoj 2024-136320/8 og 28. okTobpa 2024. roauHe; a koja je
NoKpeHyTa y cknaay ca unaHom 4. Ypenbe o kputepujymuma 3a usbop npaeHe cdopme apywitea kanutana {(,CnyxbexHu
rnacHuk PC”, 6poj 77/24), MuHncTapcTBo npuspegae, sonucom bpoj: 0023049840 2024 10810 009 000 023 039 og 27.
jaHyapa 2025. roguHe (Haw 6poj 2024-136320/09 op 5. debpyapa 2025. roguHe), gano je Muubere aa je
cBpercxoaHo Aa ce MNpeaysehe TpancdopmMuile y ApYLITBO € OrpaHudeHomM ogrosopHowhy, ¢ 063upom Ha npegHocTH
OBe npaeHe (bopmMe U Mare TPOLIKOBE NOCNOoBak:a.

Y ckrniagy ca MHCTpykuuvjama MuHuctapcTea npuspege o 21. Hosembpa 2024. roguHe, pagn NnpomeHe npaBHe
copme jaBHWX npepayseha, koja je ynyheHa ceum jaBHum npeaysehuma y Bugy AokymeHTa - Xoaorpam akTMeHOCTHU 3a
npomeHy npasHe opme, Kao ¥ MULLIberwa 0BOr MUHKUCTapceTea bpoj: 0023049840 2024 10810 009 000 023 039, oa
27. janyapa 2025. roguHe, pana 30. jyna 2025. roguHe oapxaHa je 75. ceguuua HapgsopHor opbopa Mpeayseha, Ha
KOjOj Cy AOHeTa akTa O PoMeHy npasHe gopme.

Bnapa Penybnuke Cpbuje, naHa 18. neuembpa 2025. roguHe, goHena je Oanyky o npomeHu npasHe dopme
JasHor npegyseha ,Mowrta Cpbuje”, Beorpaa, 05 6poj 023-14113/2025 u Opnyky 0 U3meHama v A0MyHaMa OCHUBaYKOr
akTa JasHor npeayseha ,[NowTa Cpbuje”, beorpaa, 05 6poj 023-14131/2025, koju aktv cy objasrbenn y ,CnyxbeHom
rnacHuky Penybnuke Cpbuje”, 6poj 115/25 op, 19. peuembpa 2025. rogvHe, Te je HagnexHoM peructpaTopy Peructpa
npueBpeaHux cybjekarta koju Boau AreHuuja 3a npuepeaHe peructpe, GnarospemeHo nogHeTa Perucrpauuoda npujasa
npomMeHe nogartka u peructpauuje/objase gokymeHaTa cybjekata ynucaHux y Peructap npuspegHux cybjekata ca
npunaaajyhom gokymeHntauujom, 6poj b1 114722/25 op 31. neuembpa 2025. ropuHe, y Lusrby perucrpoBarsa NpoMeHe
npasHe copme MNpeayseha y ApyLTBO C OrpaHn4eHoM o4rosopHoLUhy.

Y uurby HacTaska peanv3aumje Aarbux akTUBHOCTU YCMEPeHWX ka npouecy pediopme JaeHor npeayseha
JlowTa Cpbuje”, beorpag, dhopmupaHa je PagHa rpyna 3a uspagy npeariora Makpo v MMKpO opraHusaumje JasHor
npeayseha ,[lowra Cpbunje”, beorpaga, carnacHo Peluerwy BpLuMoLa AyXHOCTU aupexTopa JasHor npeayseha ,lowra
Cpbuje“, beorpag, 6poj 2025-130632/2 og 25. centembpa 2025. roguHe.

Osa pagHa rpyna, a npema HaBeAeHOM petlietsy, GopMUpaHa je ca 3a4aTKoM Aa Ca4uHu Npeanior HoBe Makpo
opraHusaumje [lpepyseha, A0 HUBOA HAJHWXMX OPraHW3aUMOHMX LEnuHa koje ce obpasyjy y opraHusauuoHnm
penosuma MNpeayseha (MUKpo opraHusauurja), carnacHo HayenmmMa onTUMM3auMje U paLmoHanusaumje opraHusaguuoHe
cTpykType [Npegyseha, a koju je npunarcheH npaBHoj hopMy ApyLUTBa C ofpaHuYeHom ofrosopHowhy, y koje he ce
Mpepysehe TpaHccopmucaT MO AOHOLWIEHY akTa OCHWUBAYa, a HakoH yera he v oBy npomeHy npasHe dopme
perucTpoBaTty y cknagy ca 3aKOHOM, Kao M Aa Npeanoxy peliewa y cMmucny ytepfueBamwa cnekcubunHor mogena
nocnosawa peayseha, y cknagy ca 3axTeBuma TPXULLTa 1 npunarofaBama TeXHUYKO-TEXHOMOLKAM NpoMeHama.

Mpema oppepbama OcHuBaukor akta [lpegyseha u Cratyta Mpepyseha, ynpasrbawe [lpegysehem
OpraHyW3oBaHo je kao jeaHoJoMHO 1 opranu Npeayaeha cy, carnacHo unany 23. OcHusa4ukor akta [pegyseha n unany
24. Cratyva [peay3eha, HagsopHu oabop v gupektop Mpeayseha, kao 3akoHcku 3acTynHuk pepyseha.
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JIT NOLWTA CPBEWJE, BEOIPAL
HAMOMEHE Y3 ®PUHAHCWUJCKE U3BELLTAJE
31. AELIEMBAP 2025. TOAVUHE

1. OCHUBAIKSE U OENATHOCT (HacTtaBak)

Hapsopxu oafop spLUv NOCNOBE U AOHOCK oanyke y cknaay ca 3akoHom o jasHum npeaysehuma (,CnyxbeHn
rnacHuk PC", 6p. 15/16 v 88/19), OcHueaukum aktom Mpegyseha n Ctatytom MNpepyseha, a o oapehernm nutarbuma
13 CBOje HAAMNEXHOCTY, Y CryYajeBuMa NponucaH1UM 3aKOHOM, OAMYyYyje y3 carnacHoCT ocHuBava - Bnage Penybnuke
Cpbuje.

HapnsopHy opbop, kKao opraH ynpasrbamwa, UMa neT 4YnaHosa, pavyHajyhn n npegcegHuka, koje umeryje Bnaga
npeko koje Penybnuka Cpbuja, koja je ocHusau Mpeayseha, octeapyje cBoja npasa ocHMBAYa, @ 04 KOjUX j€ jefaH YnaH
W3 peaa 3anocneHux v jesan Ynad ko mopa Suts nesasucak 1nad Hagsophor oaGopa.

OupekTop Mpeayseha, kojer umeHyje ocHusad, 3acTyna v npeacrasrsa pepysehe, opranusyje v pykosogn
npouecom paga y ucrtoMm, soau nocnoeare lNpeayseha, ogrosapa 3a 3akoHuToCT paga lNpeayseha v splum apyre
nocnoee oapeheHe 3akoHoM koju ypeflyje npasHu nonoxaj jasHux npegyseha, Ocuusauknm aktom lMpepyseha u
Crartytom peayseha.

Y cknagy ca 3akrbydkom Bnane PC 05 bpoj 023-5496/2022 op, 07. jyna 2022. roanne u 3akrbyykom Bnaae
PC 05 Bpoj 46-6413/2022 of, 11. aerycra 2022. roauHe, kojum je Bnaaa Penybnuke Cpbuje oanyuuna je na ce y
kanuTan [Npeayseha yHecy HenokpeTHOCTW y jaBHO] ceojuHn Penybnuke Cpbuje, na kojuma je pepysehe 6uno
Hocunau npasa kopuwherwa y BpemMe cTynarwa Ha cHary 3akoHa o jaBHoj cBojulu (,CnyxbeHun rnacHuk PCY, 6p.72/11,
88/13, 105/14, 104/16 - pp. 3akoH, 108/16, 113/17, 95/18 n 153/20), y MNpeaysehy cy ce u y Toky 2025. rogune
npeaysumMarne akTUBHOCTY Ha peanuaauuju ynuca u npeHoca npaea CBOjHE HA HEMOKPETHOCTMMA Koje Cy npeameT
nomMeHyTux 3akrbydaka Bnage.

Y Mpepgy3ehy cy ce, y KOHTUHYUTETY, 1y 2025. roguHK, CNpoBoAUNE aKTMBHOCTU Ha yCknafueary nocrnosara
Mpeay3eha, 0gHOCHO AOHOLEHY WWNV ycarnawasarwy onwTtnx akara [pegyseha ca sakoHuma v Apyrvm nponucnma
JOHETMM Ha OCHOBY TWX 3aKoHa, kojuma ce ypeflyje obaersame aenatHocTh Koje [pepaysehe, nopen npetexHe
ocTanux AenartHoctu, obaerea, a Koje genatHocTu cy ypehere Cratytom Mpenyaeha.

Y unrby nocTusamba HajBULLMX CTaHaapAa KBanuTeTa NpyXaka NOWTAHCKUX 1 APYTvX YCnyra, kao n passoja
ONTUMANHUX TEXHONOWKUX Pelliera Npyxawa TUX ycnyra, nof yCrnoBUMA M Ha HauuH Koju ofrosapa notpebama
KopucHuka, y 2025. roanHy, BplIEHe CY U3MEHE WU AONYHE NPaBuIHUKa Kojum ce ypehyje yHyTpalba oprasusauuja v
cucremartusauuja nocnosa y lMpeanysehy.

MowrTaHcke ycnyre Mpeaysehe obaerea y cxnagy ca 3akoHOM W nowTaHekum yenyrama (,Cnyx6enun rnacHuk
PC*, 6poj 77/19) # NOA3AKOHCKUM aKkTUMa JOHETUM Ha OCHOBY TOr 3aKOHa, Kao WU akTuma PerynartopHor Tena 3a
EreKTPOHCKE KOMYHUKaLMje 1 nowTaHcke ycnyre (y Aarbem TEKCTY: AreHuuja), Kao He3aBNCHOTr PerynaTopHor Tena ca
thyHKUMjOM perynucarsa TpKWWwTa nowTaHckux yenyra y Peny6nuum Cpbuju.

YHueep3aanHy nowTaHcky ycnyry [Mpeanysehe obaerba Ha ocHosy JlMueHue 3a obasrbare yHuBep3anHe
nowTaHcke ycnyre, 6poj: 1-2010-1/1 op 13. centembpa 2010. roanHe, Ha nepuogd of 20 (aBageceT) roguHe, a koju
noveTak obaBsbara Te nowTaHcke ycnyre je 13. centembpa 2010. roavHe.

OcTtane nowTaHcKe ycnyre y yHyTpawreMm U MeflyHapogHom nowTaHckom caobpahajy, Ha TepuTopuju
Peny6nuke Cpbuje, Npeaysehe obaerea Ha ocHoBy Opobpetoa, 6poj 1-04-34502-13/20-8 o 5. oktobpa 2020. rogune,
Koje je AreHuwja uspana Ha nepuog og 10 (aeceT) roauHa, a Koju noyetak obasrbara TUX MOWTaHCKUX yenyra je 5.
okTobap 2020. roaune.

MNMpetexHa genatdoct [pegyseha, carnacHo Ynady 8. ctae 1. OcHueaukor akTa Npeayseha v unany 12. crae
1. Craryta [peayzeha je 53.10 - nowTaHcke akTUBHOCTM jaBHOr CepBUCA, KOja AenaTHOCT je perucTpoBaHa Kop
AreHuuje 3a npuBpeaHe perycrpe, y Cknagy ca nponucumMa koju ypehyjy noctynak perucrpauuje, kao 1 3akoHoM 0
knacudukaumju aenatHocty (,Cnyxbenu rnacHuk PC*, 6poj 104/09) n Ypepbom o rknacudukaumjn genaTHocTu
(,Cnyxbenuv rmacuuk PC*, 6poj 54/10).

MowTaHcKe aKTUBHOCTYW jaBHOT CEPBUCA Cy aKTUBHOCTY onepaTtopa Koju pase noj jeAMHCTBEHUM YCIyKHUM
CUCTEMOM Y OKBUPY jeaHor nnu suile oapefeHvx aasanatlia ycnyra. AKTMBHOCTW nogpasymesajy Aa npu obasrbaky
MOLITAHCKAX YCMyra, NOWTaHCKW OnepaTopy KOpPUCTe MOLITAHCKY MPEXy, j[eAvHULE NOLUTAHCKE mpexe, npepagHe
ueHTpe, obaBrbajy NpeBo3 nowmreaka npeMa yTepheHoj nyTakwy, NPUMKYnsbajy v ypydyjy NOWTAHCKE NOWMNIBKE.

Mpu obaBrbamy NOWTAHCKWX YCMyra, BpLM Ce ypydewe/Mcrnnara NOLTaHCKUX MOWWIbKY, Ha npuMep
NUCMOHOCHUX NOLWWWIBKM (MUCMA, AONUCHULE, WTamnade CTBapy, ynyTHUUE 1 Ap.) U nakeTa, agpecosaHe pobe nnu
DOKyMeHara.

Takohe, YKIby4eHe Cy 1 apyre ycnyre HeonxoaHe 3a nogpxaeake jeAUHCTBEHOr YCNYXXHOI CUCTEMA, Kao Ha
npumep:

- MpUKYM/bakbe MOLWTAHCKMX NOWWMbAKA W3 NOWTaHCKMX cadayyuha, jegvHuMua NOWTaHCKE Mpexe,
nocpeacTeomM osnawheror nvua, y NOCNOBHUM NPOCTOPUjaMa KOPUCHUKA VN ENEKTPOHCKUM nyTeM,

- Npuvjem, npepaga, NpeBo3 1 ypydetse ([0CTasa Unn UCTopyKa), YHyTpaleinx u MefyHapoaHux nowwTaHcKux
nowmreaka xoje obaerbajy jeAnHuLEe U3BaH OKBMPA jeAVHCTBEHOr YCYXHOF CUCTEMA, Y NpYXay ycnyra Moxe 6utu
YKIbYYEHO jefiHO unu Buwe cacbpahajHnx cpeacTasa NnpusaTHOr WY jaBHOr NPEB03a,

- Mpujem, NPeHOC 1 UCNNAaTy HOBYAHE ynyTHULE.



JIN NOWTA CPBUJE, BEOTPAL
HAMNOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
31. AELEMBAP 2025. Nr'OOVHE

1. OCHUBAHGE U OENATHOCT (HacTasak)

MpetexHy pnenartHoct Mpegysehe o6aBrba Ha OCHOBY [03BOME HAANEKHOr opraHa, ogHocHo PerynatopHe
areHumje 3a eneKTPOHCKe KOMYHUKaLUWmje v NoLTaHCKe ycnyre, y ckrnaay ca 3akoHOM koju ypeljyje obnact nowtaHckux
ycnyra.

LenatHocT MMpeayseha oa onwiTer MHTEpeca je yHUBEp3anHa ROWTaHcKa ycnyra, y cmucny 3akoHa o
NOLWTAHCKUM ycnyrama.

Ha ocHoBy unadHa 25. ctae 1. 3akoHa © NOWTAHCKUM ycnyrama, jaBHW MOLWTAHCKW oneparop, nopea
NOLUTEHCKUX yCriyra Moxe obasrbat n gpyre 4enaTtHocTy, 1 To:

1) 3actynawe y ocurypamy,

2) MeradKke Nocnoee,

3) nnartHe u Apyre ycnyre 3a unje je obaBrbate oBnawfieH 3aKoHOM Kojum ce ypehyjy nnatHe ycnyre,

4) nocnose y Besu ca MeliyHapogHUM ynyTHULAMa y AuHapuma, eheKTUBHOM CTpaHOM HOBLY 1 AeBU3ama,

5) Apyre AenartHoCTU Yy cKnajy ca OCHUBAYKUM aKTOM U CTaTyTOM.

Mopea npeTexHe AenaTHOCTW, carnacHo unady 9. OcHusaukor akta lMpegyseha, Mpepysehe obasrba ®
AenaTHOCTM. MOLWTAHCKe aKTMBHOCTW KOMepuujariHor cepsuca koje noapasymesajy nocebHe 3axtese y norneay
HauMHa v KBanuTeTa NpeHoca; NPOMET W AUCTPUBYyUMja NOLITAHCKMX Mapaka U BpeAHOCHULUA, Kao W Npoaaja mapaka y
unaTenuCcTMUKe CBpXe; MOHETAPHO nocpeaosame, koje obyxsaTta AeNaTtHOCT ynyTHUYKOT NPOMETA, NNaTHE U apyre
ycriyre Uy OKBUpY (hUHaHCHUiCKE [AenaTHOCTW; 3acTynawme U NOCpejoBare y ocurypaky; TenekomyHukaumje
(kabnoscke, OexuyHe, CcaTEnNUTCKe W OCTane TeneKkoMyHWKaUUoHe YCMyre), payyHapcko nporpamuparse,
KOHCYNTaHTCKE U C TUM Y Be3W noBe3aHe AeNnaTHOCTH, Kao U MHAOopMaUMOoHE yCnyXHe AenatHOCTW nosBesaHe ca
TenekoMyHUKaUujama; nonpaske payyHapa v nepudepHe onpeme; Hpokepcku NOCMoBK C xapTujama o BpeaHoCcTu v
GepsaHckoM poboM, koju oByxeaTajy ycnyre mMersadqHvua; WTamname W u3gasakbe; APYMCKM NPeBo3 TepeTa, Koju
obyxBata CBe aKTVBHOCTW Y BE3W C NPEBO3OM TepeTa APYMOM; CKMaAULITEHE, M3HajMIbuBak-e BracTutux unu
N3HAJMIBEHUX HEKPETHUHA U YMNpaB/bakbe HUMa; UCTPaXUBaLe U Pa3Boj Y NPUPOAHUM U TEXHUYKO-TEXHOTOWKUM
Haykama; my3eju, ranepuje v 36upke ¥ apyre genatHocTu koje cy ytephene CtatyTom, y cKnaay ca 3akoHOM.

OcHueaukum aktom Mpepyseha gata je moryhHoct aa ce cratytom Mpepyaeha ytepae v Apyre 3akoHOM
0o3BOsbeHe genaTHocTy koje [Mpepgysehe moxe ga obasrba, a koje AEMaTHOCTM [ONPUHOCE E€KOHOMUYHOM K
paumnoHantom kopuwhery kanauuteTa lNpeayseha v noborbluaky pesyntara nocnosatsa, y3 carnacHoct OcHusava.

Y unany 13. CtatyTa lMpeagyzeha yTBpheHe cy v Apyre 3akoHOM f03BOSbeHe AenatHocTu koje lNpeayaehe
obaerba, a 3a koje Huje noTpebHa carnacHoct OcHueava, 6yayhu pa cy npeamvet ypehewa CtatyTa - akva Ha Koju
OcHuBau gaje carnacHoct.

Cse apyre 3akOHOM A03BOMbEHE AENaTHOCTH, koje HuCY HaBeaeHe y CtatyTy MNpenyseha, Mpeaysehe moxe
na obaerea y3 carnacHoct OcHusaua (unaH 14. ctas 1. Ctatyta Npeayseha).

Mpeaysehy je o cTpaHe MuHUCTapCTBa 32 KanuTanHe MHBECTULMje JocTaBbeHo osnawhere 6poj 031-01-
10/2006-18 oa 07.12.2006. ropuHe, aa Ao opmupara AreHuvje 3a nowTtaHcku caobpahaj, koja je npegsuiieHa HoBuM
3aKoHOM O NOWTAHCKUM YCryrama, MoXe BpLMTy dyHKUujy mefiyHapoaHor obpadyHa y Aesny nowutaHckor caobpahaja
Kao v cBe npoueaypanHe pagie y Besu ca TuM. Tume 3ajegHuua jyrocnoseHckux nowra, Tenerpada v tenedoHa
(3ajegHuua JN MNTT) npectaje ca obaBrbabeM CBUX A0CaAallNX MOCNOBa NO ocHOBY MeflyHapoaHor obpauyHa.

Cepuwre MNpegyaeha je y beorpaay, ynvua Takoscka 6poj 2.

Mpeaysehe je Ha aan 31. geuembpa 2025. roagnHe umarno 12.835 sanocneHux (31. aeuembap 2024. roguHe:

13.954 sanocneHux).
Mpeay3ehe je MaTMyHo NPaBHO NMLE rpyne, Kojy nopea wera YvHe n cnegeha npaska nuua::

% [MpuepeagHo apywTtso ,MOBTEN-NTT" p.0.0., beorpag (y aarsem Tekcty ,Mo6Ten”), kao sasucHo npasHoO
nuue y kojem nocegyje 100% yuewha y kanutany,

% PRIVREDNO DRUSTVO ,POST PRO* DOO, BEOGRAD (y aarsem tekcTy ,Post Pro®), kao 3aBucHo npasHo
nuue y kojem nocegyje 100% yyewha y kanutarny, u

<% bBanka [MowwTaHcka wTeauoHuua a.n., beorpap (y gamwem TekcTy [lowTtaHcka wreanoHuua“’), Kao
npugpyxeHo npasHo nuue ca 13,26% yJewha y kanutany.

Kao wro je obenopareHo y Hanomerama 6, 9, 11 n 14, Mpeaysehe oa 1999. roauHe Hema KOHTpoNy Haa
pagom jegHor gena PervoHande paaxe jeaunnue Kocoso n Metoxwvja. Hasegena pagHa jeanHuua y4ecTsyje y yKynHoj
aktuewv [1peayseha ca mame og 2%, Ha OCHOBY PaCNONOXWBOI KHUTOBOACTBEHOT CTama.

Osu rnojeanmHayYHu huHaHcujcki usBeLwTaju oaobpeHu cy sa usgasatrse of cTpaHe nocnosoacTea lNpeayseha
4. mapta 2026. roguHe.



JI1 NOWTA CPBUJE, BEOTPAL
HAMOMEHE ¥3 ®UHAHCWJCKE U3BELWUTAJE
31. OELEMBAP 2025. FrOOWUHE

2. OCHOBE 3A CACTABJ/bLAHE N NMPUKASUBAHE ®PUHAHCUJCKNX UBBELUTAJA U
PAYYHOBOACTBEHWU METO[

21. OcHoBe 2a cacTasBrbatbe v npe3eHTauujy huHaHCHjCKUX 3BewrTaja

MpasHa nuua u npeaysetHuum y Penybnuunm Cpbuju cy y obase3u pa sofjerse MOCNOBHWX KhsMra,
npu3HaBarbe U NpoletuBare UMOBUHE U 06aBe3a, Npuxoaa U pacxoaa, cacrasrbame, npyikasueBamwe, 40CTaBbake
u obenoaatrBame PUHAHCHCKUX M3BELLITAja BPLLIE ¥ cknafy ca 3akoHOM O pavyyHOBOACTRY (Y Aarbem TekcTy "3akoH",
objaerbeH y "Cn. rmacHuky PC", Bp. 73/19 n 44/21 - pp. 3aKkoH), kao v y ckrnagy ca OCTanoM NpPUMEHIBUBOM
NOA3aKOHCKOM perynarusom. [pylurso, kao Benuko npasHo nuue npumersyje MeflyHapoate ctanaapae uHarHcujckor
usBewTagarwa (‘MCPU"), koju y cmucny HaBeaeHor 3akoHa, obyxeaTajy: OkBMp 3a npunpematbe U NpuKkasveare
duHaHcujcknx nasewwTaja (“Okeunp”), MehyHapogHu padynosoacteeHu ctangapav (“MPCY), MehyHapogHu ctaHgapav
chuHaHcujckor uasewTasarwa (‘MCOWN*) u ca wuma noeesana Tymadewa, uzgata op Komuteta 3a Tymaderse
payvyHOBOACTBEHUX cTangapaa (‘IFRICY), HakHapHe v3MeHe TUX CTaHZapaa U ca hbuUMa NoBEe3aHa TyMauewa,
onobpern op Opbopa 3a meflyHapoaHe padyHoBogcTeeHe cranaapge (“IASBY), umju je npeeop yTepamno n objasmno
MUWHUCTapPCTBO HaAMEXHO 3a nocnose duHaHcuja.

Pewewem MuHucrapctea dmHadeuja og 10. centembpa 2020. roguHe, koje je objasrbeHo y ,CnyxbeHom
rnacHuky PC“ 6p. 123 oa 13. oktobpa 2020. roauHe (y Aarbem TekcTy “Pelletse 0 yTepfiuBamy npesoaa”) yTepheru
cy n o6jaBreeHn npesogn ocHosHUX Tekctosa MCOU n MPC, KoHuenTyanHor oksupa 3a (QUHaHCU{CKO n3BelITaBarke
(“KoHuenTtyanHu okeup®), yceojeHux og crpaHe Opbopa, kao u nosesanux IFRIC Tymauenwa. HasepeHn npesogm
objaBrbeHn y Pewerwy o yTiBphiuBamky Npeeofa He yKIbydyjy OCHOBE 3a 3akrbyuvsatwe, unycrpyjyhe npumepe,
CMepHYILIe, KOMeHTape, CynpoTHa MULLINbEH:3, paspafeHe npumepe, Kao 1 Apyrv AoNyHCK objawmwasajyhin matepujan
KOju MOXe Aa ce yCBOjW ¥ BE3W ca CTaHAapArmMa, OQHOCHO TYMa4erMa, OCUM ako Ce U3pUYUTO He HaBoaM Aa je Taj
Martepujan cacTaBHU J[Ee0 CraHgapha, OAHOCHO Tymauewa. Ha ocHosy Pewewa o yrtephusBawy npesoga
KoHuenTtyanHu okeup, MPC, MC®W, IFRIC 1 ca wvma nosesaHa Tymaderba koja cy npeBeaeHa, y NPUMEHU cy oA
cdrHaHCcHjcKMX u3BeLTaja koju ce cacTasrsajy Ha gas 31. aeuembpa 2021. roauHe.

Ocviv NoMeHyTOor, NojeavHa 3akoHcKka v nogsakoHcka perynatmea y Penybnuuy Cpbujn pedunnwe oapehene
pauyHOBOACTBEHE NOCTYNKE, WTO UMa 3a nocneauuy agofaTHa oactynara o MCOW kao wro cnegu:

% [pywrso je oBe MHAHCWjCKE U3BELUTAjE CACTABUNO y cknaagy ca 3axtesuma paBunHKa O KOHTHOM OKBUPY

W cagpXvHW payyHa y KOHTHOM ‘OKBWDY 32 NpuBpeHa ApyLiTBa, 3azpyre v npegpysetHuke (,Cnyxb6eHu

rnacHnk PC" 6poj 89/20) u copmary nponucarom [pasunHukom © caapxuHu u dopmu obpasaua

buHaHCKjCKUX U3BeLTaja u cagpxkubav U hopmu obpacua CTaTuCTUUKOr U3BELWTAjA 3a NpUBPEaHa ApyLITea,

3afapyre v npepyseTHuke (,Cnyxbenn rnachuk PC*, 6p. 89/20), koju oacTyna on copmarta geduHrucaHor y

MPC 1 (pesugunpaH) — “lpukasusare uHaHcujckux ussewTtaja’” 1 MPC 7 — "MsBewraj o TokoBuma

rotoeusxe”.

s Pewewe MuHnuctapctea duHancuja Penybnuke Cpbuje 6p. 401-00-4351/2020-16 og 10. centembpa 2020.
roguHe (,Cnyx6enun rnacHuk PC* 6p. 123/20) yTephyje Aa sBaHu4He CTaHpapAe YuHe 3BaHWYHW NPeBOAU
MeRyHapoaHux padvyHoBoAcTBeHUX cTaHdapga (MPC) w MefyHapogHux cranpappa  dvHaHcujcKkor
w3sewTasaba (MCOW) koje nsnaje Opbop 3a mefyHapoaHe padvyHosoacTBeHe cTaHpapae (IASB), kao u
Tymauetba cTangapaa usgatux o crpaHe Komutetra 3a Tymadewe wmefyHapopHor dhyHaHcujckor
nssewTasama (IFRIC) go 31. jyna 2013. roauHe. HakoH 31. jyna 2013. roauHe, og ctpaHe IASB u IFRIC
n3gaTt je 3HaqajaH Opoj gonyHa, roguwsux nobosbwiara, MsMeHa OJHOCHO gogartaka nocrtojehnM wnnn
peBuavpaHumM cTaHaapaMma u TyMadekwnma, kao v usaasamwe Hosux MCOU, ogHocHo ykupake noctojehvx
MPC.

<% OppefeHuM noa3akoHCKOM akTuMma Koju cy Ha cHasu y Tekyhem nepuoay 3axTeBa ce npusHasaibe,
BpegHoBake 1 knacudukaumja cpeactasa, obaeesa u kanuTana, kao U npuxoga u pacxoAa Koja oacTyna o,
3axTeBa npesefeHrx u ycsojerux MCoOU n MPC.

CxogHo HaBegeHoM, a wumajyhm y Bsuay noTeHumjanHo waTepvjanHe edpekte Koje oacTynawa
pauyHoBoacTBeHux nponuca Penybnuke Cpbuje og MCON 1 MPC mory umatn Ha npeseHTauunjy prUHaHCKjCKUX
n3BewTaja pywrea, oBKU (PpUHAHCKH|CKK U3BELLTajV C& He MOTY cMaTtpaTn (puHaHCH|CKMM U3BEWWITajUMa CacTaBbEHUM
y carnacHoct ca MCO®W n MPC.

Mpunukom cacTtaerbawa oBux hUHaHCKHjckux ussewTaja, Apywteo Huje npumeruno MCOU u MPC koju y
cBojuM oapeabama [0380sbaBajy PaHvjy NPUMEHY.

®rHaHCWjCKM N3BELUTAjN Cy CACTABILEHW Y CKNAAy Ca HAYENoM UCTOPUJCKOT TPOLLIKA, OCMM ako Huje apyraduje
HaBeAEHO Y pauyHOBO/ACTBEHUM NONUTUKAMa Koje Cy AaTe y Aarbem TEKCTY.

OpywrTeo je y cacTasrbawy 0BUX (PUHAHCH|CKMX W3BELUTAja MPUMEHVBANG PadvyHOBOACTBEHE NOSIUTUKE
obpasnoxeHe y Hanomenu 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY (PUHAHCK|CKK n3BelTaju [pyluTsa cy uckasaHu y xurbagama guHapa.
JuHap npeacTaBrba 3BaHWYHY M3BewWwTajHy BanyTy y Penybnuum Cpbuju.
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2. OCHOBE 3A CACTABIbAHWE U NPUKA3SUBAHE PUHAHCUJCKUX USBELLUTAJA U
PAYYHOBOACTBEHW METOQ (HacTtaBak)

2.2 Haueno cranHocTu nocnoeata

MpunoxeHn drHaHCKjCK U3BELUTAjU CY CacTasibeHn y CKinagy €a Hadenom CTanHOCTU Mocnosaka Koju
noppasymera aa he [lpylLUTBO HacTaBUTK Aa HEOMETaHO Nocnyje 1 usmMupyje gocnene obasese y neprnogy oj HajMarse
ABaHaeCT Meceum oj JaTyMa 3aBpLUeTKa NOCMOBHE rOAUHE 32 KOjy CY MPUNOXEHWN N3BELLTajU CacTaBIbLEHN.

2.3. YnopegHu nogaum

YnopegHe nogaTtke YiHe puHaHcujckn useeLtmaju [pywitea 3a roavHy koja ce saspwwuna 31. geuembpa 2024.
roguHe koju cy 6unu npegMmeT peeusnje.

PauyHoBOACTBEHE NONUTVIKE W npoueHe kopuwheHe y NpWNpemMn OBWX MojefnHAaYHUX DUHAHCW]CKUX
M3BELTaja CYy KOH3WCTEHTHE ca MOoNMTUKaMa U NPoueHaMa NPUMEHEHWM MPUIMKOM CacTaBrbara NojeanHaYHMX
duHaHcujckMx u3BewTaja JpyluTtea 3a roauHy Koja ce saspwvna 31. geuembpa 2024. rogvHe.

MojeanHavnun drHaHCKjCKK U3BELWITAjU YKIbYJYjy uMoBuHY, oBaBese, nocnosHe pesynTtaTe, MPoOMeHe Ha
Kanutany v HOBY2HUM TokoBuMa [pywTBa kao 3acebGHor npaeHor nuua, 6e3 Herosux 3aBUCHUX U NPUAPYXEHUX
npasHUX ninua.

3. NPErNEQ 3HAYAJHUJINX PAYYHOBOACTBEHUX NOSTIUTUKA

Kop cactaBmatba huHaHCUjCKMX u3BeluTaja npumerseH je NpaBunHuk o padyyHOBOACTBEHMM MONUTUKaMa
JasHor npepyseha ,[MowTa Cpbuje”, beorpag, koju je goHet Ha X| cegHvuum HansopHor oabopa oapxaHoj AaHa 18.
jaHyapa 2022. ropgute (,Cnyx6eHu [1TT MacHuk", bpoj 1490/22).

3.1. Hemartepujania nmosuHa

HematepujanHa umosMHA ce ogHOCKM Ha codiTBepe, OcTana HemartepujanHa ynaraka v HemaTepujanHa
ynarawa y npunpemu.

Mpunukom npubaerbara, HeMatTepujanHa MMOBUHA Ce BpeaHyje no - HabGaBHOj BpegHOCTH, KOjy YNHU BPEAHOCT
no dgaktypu aobasrbava ysehaHa 3a cBe 3aBMCHe TPOLLKOBE HabaBske.

AmopTusaunja HematepujanHe nmosuHe obpadyHasa ce No NPONopPUNOHANHOj METOAM, ¥ TOKY KOPUCHOT BeKa
ynotpebe y3 npumeHy ctone og 20% - 33,33% Ha roguwibem H1Boy obpavyHaTe Ha HabasHy BpegHOCT.

OB6pauyH amopT13auuje HemaTepuwjaiHe UMOBUHE NOYMHLE 0f HAapeaHOr Meceua ¥ OQHOCY Ha Mecey Y KojeMm
je HemaTepujanHa ¥MOBMHA pacnonoxusa 3a ynotpeby, Ha ocHoBuLy 3a obpayyH amopTusauuje Kojy YmHM HabasHa
BpegHocT. MeTog amopTusauuje v kopucHu Bek ynotpebe ce npencnnTyjy Ha kpajy cBakor WsseLuTajHor nepuoaa u,
Kaja je To HeonXoAHO, BPLUM CE HUXOBA Kopekuuja.

HakoH noqeTHOr npusHasawba, HemarepujanHa UMOBUHA Ce uckasyje no HabasHoj BPEAHOCTN YMarEHO] 3a
UCNpaBeKy BPeAHOCTU MO OCHOBY aMopTu3auuje u akymynupaHe rybutke 36or ymawera BpeAHOCTH.

3.2 HekpeTHuHe n onpema

HekpeTHute v onpema obyxeaTtajy semrbuwite, rpafesmHcke objekte, onpemMy, MHBECTULMOHE HEKPETHUHE,
ynarawa Ha TyfjuMm OCHOBHWM CpeACTBUMA, OCTana CPeACTBa U UHBECTULN]E Y TOKY.

HekpeTHuHe v onpema eBuAeHTUpajy ce no HabasHoj BpegHocTM. HabasHy BpedHOCT YMHW BPeAHOCT Mo
daktypu pobaersaya, yeehaHa 3a 3aBYCHe TPOLUKOBE 1 TPOLLKOBE A0BOREHa CPpeacTBa y pagHo cTame, Koju ce Mory
AMPEKTHO NpunucaTy.

AmopTu3aumja HeKpeTHWHA, NOCTpojea U onpeme obpadyHaBa ce Mo NPONOPUNOHANHO] METOON TOKOM
KOpUCHOr Beka ynotpebe y3 npuMeHy crieaehunx aMOpTU3AUMOHUX CTOMA Ha roAvilbeM HUBOy obpadyHatux Ha
HabaBHy BPEAHOCT:

pafesuHckun objekTn 1,3-5%
MyTHuuka Bo3una 8,3-10%
TepeTtHa sBosuna 10-12,5%
Pauynapcka onpema 16,7 - 25%
Hamewraj 10-14,3%
CneuududyHa nowraHcka onpema 3,3 — 12,5%
Ocrana onpema 2—-25%
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3. NPEMEA 3HAYAJHWUJINX PAHYHOBOACTBEHUX NONMUTUKA (HacTaBak)

AMopTH3auMja cpeacTaBa akTUBMPAHUX Y TOKY roAMHe ce obpadyHaBa 04 MOMEeKTa Kaja ce cpeacTea cTase
y ynoTpeby, OfHOCHO NOYEB O HapeAHOTr MeceLa oA AaTyMa akTUBUpatsa.

Ynarawa koja nosehasajy KopucHu Bek Tpajatba OCHOBHUX CpeAcTaBa UCKasyjy ce Kao Aeo0 Te UMOBUHE, 40K
ynarara y oapxasame v onpagBke koja He Npoayxasajy KOPUCHW BeK Tpajakea, TepeTte Tpolukose Tekyher neproga.

Jobuuy unu ryduum koju ce jaBrbajy npunvkom pacxogoBaka UK NpPoaaje HeKPeTHWHA U onpeme, NPU3Hajy
Ce Ha TepeT wnu y kopucT BunaHca ycnexa, kao Ae0 oCTanux npuxoga unu ocTannx pacxoaa.

HakoH noveTHOr rnpusHasakea, HEKPETHWHE, MOCTPOjera W onpema uckasyjy ce no HabaBHO] BpeaHOCTH,
ymarbEeHOj 3a yKynaH n3Hoc obpadyHaTe amoptusauuje u ykynan usHoc rybutaka sbor obesspefena.

Ha oppefuBatse kopyucHor Beka Tpajarea onpeme 1 rpafieBuHckux objekarta yTude Kako NPeTXo4HO UCKYCTBO
ca CMvWYHUM CpPeACTBMMA, TAKO M TEXHUYKM Pas3Bo] W BeNWKM OpOj €KOHOMCKUX WNn MHAYCTpujckux daktopa.
MpouereHu kopvcHu Bek ynotpebe no noTpebu ce npeucnutyje K, ako Cy OYEeKUBamwa 3HATHO pasnuunta of
NpeTxoAHuX NpoLeHa, cTone amopTusauuje ce npunarofhaeajy 3a Tekyhu u dbyayhe nepuoge.

Moguwkse ctone amopTtusauuje koje je MNpeaysehe npumeruno npv 06payyHy amopTusaumje HematepujanHux
ynarama, HeKpeTHUHa W onpemMe No roguviiiemM padyHy 3a 2024. u 2023. roguHy 3a cepxe hHaHCKjCKOT M3BELLTaBaH:a
pasnuuuTe Cy o4 CTona aMmopTu3auuje Koje cy nponucaHe n npuanajy ce y nopeckom bunawcy lMNpeanyseha 3a cepxe
yTephuBawa onopesuse aobutn. ObpadyyH amopTusaumje 3a NOPecke CBPXe W3BPLUEH je y cknagy ca 3aKoHOM O
nopesy Ha nobuT npasHuX nuua v NpasunHUKOM 0 HaYMHy pasBpcTaBarba CTanHUX CpeacTasa no rpynama u HavyuHy
yTephuBata amopTusalmje 3a nopecke CBPXe.

MHBecTUUMOHE HekpeTHWHe [lpywiTBa Cy HeKpeTHuHe (3emrbuwTe, rpafeBuHckn objexkTv unn  aeo
rpaheBuHckor objekTa) Koje [pywTBO, K30 BMACHUK, NOCeayje paaun ocTeapuBara 3apafe of u3fasatba HeKPeTHUHE
unu pagu yeeharwa BpeAHOCTU Kanvutana unv pagu v jeaHor n apyror, a He pagu ynotpebe 3a npyxare ycnyra vnu
3a norTpebe agMUHUCTPaATUBHOT NOCNoBaka. [TOYETHO Mepe:e MHBECTULMOHE HEKPETHUHE NPUAYKOM CTUlaksa BpLUv
ce no HabaBHO] BpegHOCTU. HakoH NOYETHOr Npu3HaBatba, HakHaAHO MePerbe MHBECTULIMOHE HEKPETHWUHE BPLLW CE MO
HabaBHOj BPeAHOCTY yMarbeHOj 3a yKynaH W3HOC WCNpaBkv BPEAHOCTW MO OCHOBY aMopTu3auuje u yKynaH WsHOC
ucnpasky BPEAHOCTU No ocHosy obesspelera.

3.3. Ymameme matepujaniHe UMoBuHe

Ha patym bunanca craia ApyLluTeo NpeucnuTyje KbrnroBogCTBEHE U3HOCE CBOje Matepujande uMmosuHe aa
6w yTBpAMNO NOCTOje NK MHAUUK|E Aa je Aowno Ao rybuTaka ycnea ymatbeha BpeAHOCTU HaBeAeHE UMOBIKHE. YKOMWUKO
Takee WHAWUMjE NOCTOje, NPOLEYje Ce HAaA0KHaANBK U3HOC CpeacTea ga by ce Morao yTBpAnTU eseHTyanHn ryburak
HacTao ymaweteM. HagokHaavMea BpefHOCT je HEeTO NpoAajHa LeHa uiv BpegHocT y ynoTpebu, 3aBncHo of, Tora koja
je suwa.

AKO je npoueteH HANOKHAAWBW W3HOC CPEACTBA MarbW O KHWIOBOACTBEHO! U3HOCA, OHAA ce
KHoMrOBO/ICTBEHM U3HOC TOTa CPEACTBA yMatbyje A0 HaaoKHaaWBOr usHoca. [ybuumn o ymarerwa BpeHOCTW NPU3Hajy
ce ogMax Kao pacxog y OunaHcy ycnexa.

Ykonuko nocrtoje uHauuuwje pa je 36or ymamerna BpedHOCTM cpeacTsa npusHaTt ryburak y nperxoaHum
roavHama, a Aa Ha aatyMm BunaHca cTaka BUle He NOCTOojW Ny je ymareH, Takofje ce BpLUM NpoLeHa HaJ0KHaauBe
BpeAHOCTU TakBor cpeacTea. lNoruwrere rydutka og ymarmera BpegHOCTH Ce NpuaHaje kao npuxoa, ys nosehare
KHUrOBOACTBEHE BPEAHOCTU CPEACTBA HA HOBY HaA0KHAZIMBY BPEAHOCT, A0 BUCUMHE NPBOOUTKE BPEAHOCTU CpeacTsea.

3.4. AmoBuHa y3eTa y nuanHr ¢ npasoM kopuwheta Npeko roauHy aaHa

MpunukoM MNOYETHOT MpU3HaBaka MMOBWMHA Ca NPaBOM Kopuwhewa Ce Mepy Ha OCHOBY YrOBOPEHUX
HOBYAHMWX TOKOBA W3 YTOBOPa O NU3UHTY, Y BUCMHWU JIMCKOHTOBAHE CaAallibe BpeAHOCTU CBKUX nnahawa 3a NU3unHT Koja
HUCY M3MuUpeHa Ha Taj AaH. [JMCKOHTHa cTona 3a yTepfiMBake cajallie BpeaHoCcTV o6aBese 3a NU3NHT je KaMaTHa
CTONa HaBeAeHa y YroBOPY O NM3WNHTY, 8 ako HWje HABEeAEeHa, AUCKOHTOBAME CE BPWM Y3 NPUMEHY UHKPEMEHTanHe
KamaTHe CTone.

HakoH no4yeTHOr Nnpu3HaBamwa, [pywTBo BpefHyje MMOBUHY ca NpasomM kopuliherwa no HabasHo] BpegHOCTH
yMar-eHOj 3a akyMynupaHy UCnpaBKy BPEAHOCTU 1 eBEHTyanHe akymynupade rybutke 36or ymarbera BpegHOCTH.

AmMopTusaumja UMoBKMHE ca npaeom kopuwhewa obpauyHaBa ce no nponopuuoHanHoj metoau. Ctona
amopTusauuje ce yvepllyje Ha OCHOBY MPOLEHEHON NEPNOAA 3aKyna CpeacTea y3eTor y 3akyn.

Y cnyJajy HacTaHka npoMeHa y Tpajatsy nuauHra, npomeda y yayhum nnahawuma 3akyna ycnes npomeHe
napameTapa koju ogpehyjy BucuHy Tux nnaharea v 4pyro, BpwM ce NOHOBHO BpeaHoBame obasese 3a 3akyn Koja ce
npu3Haje Kao Kopekuuja BpeHOCTU UMOBMHE Ca Npasom Kopuwhetsa.
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3. MPErNEQ 3HAYAJHUJINX PAYYHOBOACTBEHUX NONMUTUKA (HacTaBak)

Opywteo je ogabpano MoauMUKOBAHU PETPOCMEKTUBHW NpUCTyn 3a npumedy MCOU 16, npu vemy ce
ynopeaHn nogauy y nojeauHavHum hUHaHCUjCKUM M3BELITajumMa He kopuryjy, Beh ce npesentyjy kopuwhetem
npeTxoaHo Baxehux payyHOBOACTBEHUX NOMMTUKA.

Kao 3HaudajHe kateropuje yroeopa koju ce keanudukyjy kao sakynu aeduHucasn Hosum MCOU 16 mory ce
NAeHTUUKOBATY 3aKynu MOCNOBHOT, MarauMHCKOr U NApPKWHT NPoCcTopa, 3eMrbuluTa, BO3una u apyre onpeme.

Mpeaysehe He npumetsyje oapenbe MCOU 16 Ha 3akyn HemaTepujanHe WMOBUHE, KPATKOPOUHE 3aKkyne U
3aKyne cpeacraBa marne BPegHOCTU.

3.5. 3anuxe

3anuxe YvHe maTepujan, pe3epBHU AenoBU, cUTaH HBeHTap, ambanaxa v ayto ryme, poba y aenomMa u
jeavHuuyama nowraHcke mpexe (nowrama).

3anuxe HeAOBPLUEHE MPOU3BOLHE W FOTOBUX MPOM3BOAA HACTajy Kao pesynrar npovussojHor npoueca
Mpeayseha, na ce CXOOHO TOME W BPEAHYjy Mo LIEHWU KOLTaka, OAHOCHO MO HETO NPOAAHOj BPEAHOCTU, aKo je HiKa.
TpoLWKOBKN cCaapXaHW y 3anuxama HeAoBpLIEHE NPOU3BOAHLE U TOTOBMM Npon3soguma, obyxsaTtajy TPOLLKOBE Koju Cy
AWPEKTHO NOBE3aHV ca jeauHULamMa Npov3soAa, Kao N PUKCHE N NPOMEHILUBE PEXKUJCKE TPOLLKOBE NPON3BOAHLE.

M3na3 3anuxa HepospLUeHe NPOU3BOAE W FOTOBUX MPOM3BOAA BPLLW Ce& METOAOM NMPOCceyHe NoHAepucaHe
ueHe.

3anuxe maTepujana koje ce Habasmbajy oa Aobasrbadya mepe ce no HabaBHOj BpeAHOCTWU, AOK C& 3anuxe
maTepujana Koju je npousBejeH Kao CONCTBEHU y4uHak OpywiTBa mepe no LeHu KowTawa, OAHOCHO HETO NPoaajHoj
BPESHOCTU aKo je HuXKa.

HabasHa BpeaHOCT yKkibydyje BpegHocT no daktypu gobasrbava, ysosHe agaxkbuHe, TpaHCNnopTHE TPOWKOBE
1 Apyre 3aBucHe TpowkoBe HaGaeke. LieHa kowTaka obyxsaTa AMPEKTHE M MHANPEKTHE TPOoLLKoBe Npou3soare. HeTo
npojajHa BpeAHOCT NpeACTaBIba BPEAHOCT MO KOjoj 3anuxe mory 6utn npoaaTe y HOpManiduM ycrosuma nocnosam-a,
HaKOH yMarbera 3a TPOLWKOBE Npogaje. ApylwTBo CBOAN 3anuUxe Ha Kpajy roauHe Ha HEeTO peannsosaHy BpeaHOCT.

O6payyH M3nasa, ofHOCHO Npojaje 3anuxa martepujana BpwK ce No MeToan NPoceyHe NoHAepUCaHe LeHe.
Mpocek ce uspavyHaea npUAMKoM ceakor nosehaka sanvxa marepuvjana.

Martepujan v pesepeHu [ENOBY, MOMEHTOM CTaBrbawa y ynotpeby, otnucyjy ce AMPEKTHO, ¥ LEenocTu Ha
TepeT MaTepujanHux Tpolukosa [lpywTea. Anart v UHBeHTap y ynorpebu otnucyje ce y Uenoct UHAUPEKTHO Ha TepeT
Tpolukosa MaTtepujana.

3.6. DUHAHCUJCKWU UHCTPYMEHTU

duHaHcujcka cpegcrea u obasese [pywTsa ofyxsartajy notpaxvsarwa 04 Kynala, octana AyropoyHa
KpaTKopoUHa NnoTpaxueawa, obasese npema aobasrbaunmma, kpeauTe 1 3ajMose, obasese Mo OCHOBY JM3UHIA, K0 W
apyre obaBese U3 nocnosaka Koje ce BpeaHyjy No amopTH30BaHOj BPeAHOCTH W 33[0BOSbaBajy Kputepujyme
npeasuheHe ogpendama MCOM 9 3a BpeaHOBaK-E N0 aMOPTU3OBAHO] BPEAHOCTH.

3.6.1. ®uHaHcujcka cpencTea

Knacudkauuja puHaHCHjCKUX CpeaCcTaBa BPLIM CE Y MOMEHTY VHUUMjanHor fipu3HaBara y 3aBMCHOCTN Of
NPUMEHEHOT MOCMOBHOT MOAIENa 33 yrpaBrbake (MUHAHCU[CKUM CPeACTBUMA M KapakTEpUCTHKa YTOBOPEHUX TOKOBA
roTOBUHE.

Y cknagy ca MCOU 9 - QuHarncufcku uHcmpymeHmu, (huHaHCHjCKa cpeacTea ce knacutukyjy y cneaehe
KaTeropuje:

~  chuHaHcuHjcka cpeacTea no ep BpeaHocTU kpo3 bunaHc yenexa,
- dhuHaHcKjcka cpeacTea no dep BpeaHOCTH KpO3 OCTanm pesyntar,
- chrHaHcKjcka cpeacTBa No amopTU30BaHOj BPEAHOCTU.

duHaHcKHjcka cpeaicTea no dep BpPeAHOCTM Kpo3 BunaHc ycrnexa ce npunvMkoM MOYETHOr NpusHasasa
BpeaHyjy No hep BpeAHOCTH, C TUM LWITO Ce TPOLUKOBM TpaHCaKUuuja Be3aHn 3a cTvulae huyHaHCcujckux cpeacrasa He
YKIbydyjy y teuxoBy epegHocT, Beh ce npusHajy kao Tpowkosu fiepuoaa. HakHagHo BpeaHOBake (PUHAHCUJCKNX
cpedcTtaea no gep BpeAHOCTU Kpo3 BUNaHe ycnexa ce BpluM Tako LUTO Ce HajMatbe Ha cBaku faTym Bunaxca cTamsa,
noHoeHo yTBphyje dep BpesHOCT hUHaHCHjckux cpeacTaea a edekar npomeHe ep BpeOHOCTU NpU3Haje ce Kao
NpUXoA UKW pacxod Neproda y KojeMm je MpoMeHa Hactana.
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3. NPEMMEA 3HAYAJHUINX PAYYHOBOACTBEHUX MONUTUKA (HacTaBak)

Y cniyqajy kaga 3a (puHaHcujcka CpefcTBa  He MOCTOjU akTMBHO TpxuwTe, cdep BpeaHocT ce ogpehyje
NPUMEHOM TEXHWKA NpoUeHe Koje Cy npeunsnpane peneBaHTHUM oapenbama MC®U 9. OCHOBHA KapakTepucTuka
UHAHCKHJCKUX CpeACTaBa Koja ce ApXKe paau TProsama je Aa Cy CTeYeHa unn HacTana NpPBERCTBEHO pagu npogaje y
KpaTkom pOKy, Na Ce CTora cMaTpajy KpaTkopodHvM thuHaHCujckum cpeacTeumMa.

duHaHcuHjcka cpecTsa no chep BpefHOCTU KPOo3 ocTanu pesyntaT obyxBaTajy huHaHCuHjCka cpeacTea Koja
OCUM YroBopeHe Hannarte rotosure 06esbelyyjy v npogajy. Oege cnagajy csa HedepusaTHa CPeACTBa ONpeserena
Kao pacnosoxwea 3a npoAajy Koja HUCY knacudukoBaHa kao duHaHcujcka cpeacTaa no dep BpeaHOCTH Kpos BunaHc
ycnexa HUTK ¢ce apxe Ao gocneha, HUTY je pey o KpeauTuTuma (3ajMosrma) 1 NOTPAKMBAHKUMA KOL, KOJUX C& HaKHAgHO
UCKasuBame hriHaHCUjCKkUX CpeacTaBa BpLUY N0 aMOPTU30BaHO] BpeAHOCTH KopuwherweM MeToae ehekTUBHE kamaTe.

HakoH noueTHOr npun3HaBaksa, huHaHCKjcka CpeacTBa pacnonoXmnea 3a npoaajy NPu3Hajy ce no buxoBoj dep
BpegHocTn. Jobuun nnv rybuum Hactanu No ocHOBY NpomMeHe dep BPeOHOCTY NPU3Hajy ce Y OKBUPY YKYNHOr octanor
pesyntaTta, Ha padyHUMa Hepeanu3oBaHmx AobuTtaka v rybutaka no OCHOBY xapTuja o4 BPeAHOCTU. YMatber-a 3a
rybutke no ocHosy obesBpefera BpegHOCTU ce npusHajy y BunaHcy ycnexa. Y criyyajy npopaje hbuHaHcujckor
CpeAcTBa pacnonoXWBOI 3a NPoAajy WNv TPajHOr ymareh.a BPedHOCTW, KyMynaTueeu aobutak wunmn rybutak,
NPEeTXCAHO NPU3HAT y OKBUPY Kanutana, MpeHocu Ce Ha Npuxoge u pacxoe nepvoaa.

dUHaHCHjCKa CPeacTBa NO amMopTU3OBAHO] BPEAHOCTU CYy KPeOuTW v foTpaxveara Koja Ce WHWULMjanHo
nckasyjy no dep BpegHoCTU yeehaHoj 3a TPOLUKOBE TPAHCaKUMje OUPEKTHO NPUMUCUBE HBUXOBOM CTULAky. HakHaaHo
UCKasueare KpeauTa v NnoTpaxvearka cpeacTsa ca UKCKMM pokoM aocneha ce Bply No aMOpTU30BaHO] BPEAHOCTM
kopuwhewem metoae edextusHe kamare. Edektn npomeHe amopTn3oBaHe BPeQHOCTU CE& TMPWU3HAJY Y MOMEHTY
npectaHka npusHaBaka OBOr (DUHAHCW]CKOT MHCTPYMEHTa, OCUM aKO je AOoWNno A0 yMawera BPEeAHOCTU Kaja ce
rybutak npusHaje y bunaHcy ycnexa.

Y oBy kareropujy huHaHCUjCKUX CpeacTasa cnaaajy n cviHaHcmjcka cpeacTBa koja ce apxe ao gocnieha. Oea
CpefcTea ce ViHUUwjanHo uckasyjy no dep BpeagHocTu yBehaHoj 3a TPOUIKOBE TpaHCaKLvje AUPEKTHO NpunucuBe
HBUXOBOM CTULAKY Koju He Own HacTanu pa [pepysehe Huje crexno, emutoBano wnm otyfuno duvHaHcujcku
WHCTPYMEHT.

HakHagHo BpeaHoBatbe OBWX (PUHAHCWjCKUX CpeacTasa ce Bpiuv MO amMOpTM3OBaHO] BPEeAHOCTU
kopuwhereMm MeToae ehekTuBHE Kamare, Nog, KOjoM ce noapasyMeBa npumeHa QUCKOHTHe cTone kojom ce byayha
npyMatba Nno ocHoBY (BMHEHCWjCKOr UHCTPYMEHTa CBOAE Ha-cajaulkwy BpepHocT, EdekTn npomeHe amopTuiaoBaHe
BpeaHoCTU thuHaHCHjCkMX cpeacTaBa koje ce apxe Ao aocneha ce npusHajy y MOMEHTY npecTaHka npu3HaBaka OBOr
bUHAHCWJCKOr UHCTPYMEHTA, OCVM aKO j& AO0WN0 40 yMarerna BpegHocTn kaga ce rybutak ogmax npusHaje y bunadcy
ycniexa.

3.6.2. [yropouHu tpuHaHCHjCKU NNAcMaHu

Y oKBUpY AYyropovHUX puHaHCKjCKMX nnacmaHa nckasyjy ce yqewha y kanurany 3aBUCHVX NMPaBHUX NuUa,
ydewha y kanuTany ocTanux NnoRe3aHux NpaBHWX nuua v yyewha y kanutany Apyrux npasHux nuua.

Ynarawa y 3aBUCHA 1 y OCTana noBesaHa npaeHa nuua uckasyjy ce no HabaeHoj BpeaHocTu, 6e3 npomeHe
BpeaHoCTU No ocHoBy ydeuwha y pesyntaty. Ha gaH cacTaerbawa (UHAHCKICKMX M3BeLTaja, npoueksyje ce aa nu
NnocToju HEKa uHauuuja o ToMe Aa je ynarawe moxga obesspefieHo. Ykonuko TakeBa vHauumja Nocroju, ynarawa ce
npoueksyjy npema HagoKHaAMBOj BPEOHOCTY M BPLUM YMAHEHE AKO je HagoKHajvBa BPEOHOCT HuXa of HabaeHe
BPEAHOCTH.

MNopepn HasefeHor, [pyluTBO UMa AyrOpodHE XapTuje of BPeAHOCTU pacrofioxuse 3a npojajy koje ce
BpeAaHyjy no dep BPeaHOCTM KPo3 OCTanu yKynaH pesynTat, 3aTUM AYrOpodHE KPeaUTE Y 3eMIbU U UHOCTPAHCTBY U
ocTane gyropodHe rnacMade.

3.6.3. Octana gyropo4Ha cbuHaHcHjcka cpeacTBa

Ocrtana pyropovHa puHaHCujcka CPeacTBa Ce MHULUMjanHo npuaHajy no HabaBHOj BPeAHOCTY, OAHOCHO
BPEAHOCTU U3 YroBopa M OJHOCE Ce Ha AYyTropovHa NOoTpaxusatea 0/ 3anocneHux no ocHosy ctambeHnx kpeguTa,
ctambeHux 3ajMoBa, OTKyNa cTaHa, Kynonpoaaje v NpeHoca nNpasa CBOjUHE.

HakHagHO BpepHOBalbe BPLUM Ce peBanopvu3auMjoM MeceyHux OTMNaTHWX paTa No OCHOBY yrosopa o
ctambeHoM 3ajMy ¥ npema yroBopy O MPEHoCy npasa CBOjUHE NPUMEHOM CTONE pacta NOTPOWavkMx ueHa y
Penybnuum Cpbuju wnu cronom pacta npocevyHux OpyTo 3apapa y Penybnuum Cpbuju, y wectomecevHum
obpauyHckum nepwoguma. Meceuna oTnnaTHa paTa MO OCHOBY yrosopa O OTKyny cTaHa ycknahyje ce 3a
wectomecevyHe obpadvyHcke nepuode ca KpeTawem novpoladkux ueHa y Penybnuun Cpbuju. 3a kpeauTe
3anocnexHvma koju ce oaobpasajy y3 BanyTHy knaysyny, KypcHe pasnuke Hactane no 0BOM OCHOBY Ce eBWAESHTUpajy
y Bunaxcy ycnexa y nepuogy Ha Koju ce ogHoce.
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J NOLWTA CPBUJE, BEOTPA[

HAMOMEHE Y3 PUHAHCWUJCKE U3BELLUTAJE
31. AELIEMBAP 2025. T'OOAVHE

3. NPEMMELN 3HAYAJHUJNX PAHYYHOBOACTBEHWUX MONUTUKA (HacTaBak)

Ha patym cacraerbatba hrHaHCHjCKUX W3BELWTaja, AyropodHa noTpaxusara Mo HaBedeHUM OCHoBamMa
BpEAHYjY Ce No aMopPTU30BAHO] BPEOHOCTU Y3 NpUMeHy MeTona edekTusHe KaMaTHe crone, y cknagy ca MCoM 9 -
QuHaAHCUJCKU URCMPYMEHMIU.

Y NpynoXeHUM UHAHCHCKUM W3BELITAjUMA AYrOpoYHa MOTpaxveama No HaBeAeHWM OCHOBama uckasaHa
cy no hep BpeAHOCTH, N0 METOAWN SUCKOHTOBAHA HOBYAHUX TOKOBA, 0AHOCHO obpadyHaTa je cagalluma spegHoOCT CBUX
byayhux npunvsa rotoBvHE NO OCHOBY AYropOMHNX NOTPaXVBaka No aMOPTU30BAHOj BPEAHOCTY Y3 NPUMEHY MeToAaa
edhekTuBHE KamaTHe ctone y cknagy ca MCOU 9 - duHaHCHCKM MHCTPYMEHTW, Ha ocHoBy obpauyHa osnawheHor
akTyapa.

Y cknagy ca MPC 1 - [NMpeseHTauwja pyHaHCHjCKMX n3BeLLTaja, U3BPLLEH je obpayyH v usasajaree Aena Koju
Aocnesa [0 jefHe rogvHe U Taj Aeo je peknacvudrKoBaH y OKBUPY KPaTKOPOYHUX (DMHAHCUJCKMX NnacMmaHa.

3.6.4. Kparkopo4Ha noTpaxuMearba U KPAaTKOPOUHU (PUHAHCUjCKM NFIacMaHu

KpaTkopo4yHa noTpaxusara YvHe NoTpaXxvueamwa o4 Kynaiia, 3aBMCHUX U NOBE3aHNX NPaBHWX vua 1 octanux
Kyraua y 3eMrbi M MHOCTPaHCTBY MO OCHOBY npojaje npowssoaga, pobe u ycnyra. [pu noyeTHOM npusHasamby
noTpaxvsaka ce BpedHyjy y U3HOCY NpoaajHe BpeAHOCTU Npon3soga, poba u ycrnyra, ymareHo 3a yroBopeHu U3HocC
nonycra u pabara, a ysehaHo 3a ob6pauyH nopesa.

dopmupatbe ucnpaeke BpeAHOCTU NOTPaXKMBarba Ce BPLUK HA OCHOBY MOAEeNna oYekuBaHor rybutka o4HOCHO
Ha OCHOBY MpoueHe O HacTaHky ovekuBaHux Byayhux rybutaka koje ce 3acHuBajy Ha OCHOBY paHujux gorahaja,
TPEHYTHMX OKOMHOCTW Ha Aatym OunaHca crawa Kaga ce chopMmupa ucnpaska BpeAHOCTU NOTpaxusaka W NpPorHo3a
Koje yTudy Ha oveknBaHy Hannaty 6ygyhux HoByaHux Tokosa.

Ha patym cactasrbarba (hMHAHCUJCKUX W3BEWTaja, BPWKW Ce TeCcThpawe noTpaxuvBara 04 Kynaua wu
npouemwyje ga nun je AowWno Ao yMmawera BpegHOCTU NOTpaXvBawa NPUMEHOM MoAeNna O4YeKusaHoz KPedumHoz
eybumxka v NojefHOCTaBILEHOT NPUCTYNA, Y cknaay ca oapeabama MCOU 9 - QuHaHcujcku uHempyMeHmu.

3a notpebe yTBphuBaba OCHOBUUE NMope3a Ha A0OUT, OAHOCHO PAacXoha Koju Ce npuv3Hajy 3a Te CBpXe,
Mpeaysehe obe3beRyje eBuaeHumnjy o pacxoauma og, obesspefierba NOTpaxusarka o Kynaua rno OCHOBY UCTIpaBke
BPEAHOCTU NOjEANHAYHUX MOTPpaXMBakba 1 MHAHCUICKUX NnacMaHa y ckiagy ca 3akoHoM O nopesdy Ha AoBuT npasHux
nuua.

MpymeHoM maTpuue pesepBucarba BPWMW CE Hajnpe KnacuguKosawe NoTpaxusawka 04 Kynaua npema
KapaKkTepucTukama KpeanTor pusuka, 3atum ce yTepllyjy ageksaTHe rpyne [ocnenocTd, 3atum ce yTephyjy ctone
OYEKUBAHUX KPeAWTHWUX rybuTaka Ha OCHOBY WCTOPUiCKMX MNOAATaKka, HAKOH Jera ce pasmarpajy eseHTyanHu
KOpeKkTUBHU ¢pakTtopu. CToMe oveKMBaHUX KpeaUTHUX rybuTaka ce npumerbyjy Ha canfo OpyTo noTpaxuBara Ha AaH
BvnaHca cTama v Ha Taj HauuH ce chopMUpa HOBA UCNPAaBKA BPEAHOCTY ROTPaXKMBAaHA. YKOMUKO je pa3nuka Hactana
nopeferwemM Ha Taj HauvH yTBpfeHe ncnpaeke BpeaHOCTU Ca UCNPABKOM BPEAHOCTU MNojeavHavHuX NOTpaxueawa y
cknagy ca 3akoHOM O Mopesy Ha AobuT npaBHUX Nuua MaTepujanHo 3HadajHa, BpwV Ce HEeHO npusHasarse Kpo3
BunaHc ycnexa.

OVpekTaH oTnNC KPaTKOPOYHWX NOTpaXxuBarma BPLUM CE HA OCHOBY AOKYMEHTOBaHE HeHanmnaTuBocTy
(3actapenocT, usrybreeH cyacku cnop) ummM ako ce pagu O nojeauHayHo BEOMa ManuM U3HOCMMa 3a Koje Huje
LENUCXoaHO BOAUTH CYACKW Cop.

KpaTtkopouHn hurHaHCHjckM nnacmaHu ce cacToje oA rno3ajMmuiua Apyrum NpasBHAM NULMMa, KoOMepLmjanHiix
3anunca n opodeHUX CpeacTasa Ha pauyHuma Kog nocnosHux 6aHaka y semrsu (AMHapcka u Aesr3Ha CpeacTsa), kac u
Aerna [yropodYHux noTpaxueatba Koju AoCneBa 3a HannaTy y nepuogy 40 12 meceun HakoH aatyma bunawca cramwa.
OpobpeHu kpeanTy ce nHuumjanHo NpusHajy y kwurama MNpepnyseha no yroeopeHoj sBpeaHocTy y gomahoj Banyi. Ha
AaH bunaHca crarba KpeavuTu Cy uckasaHu N0 amopTU30BaHOj BpefHOCTU kopulihewemM yroBopeHe kamaTtHe crone,
yMaHEHOj 3a eBeHTyanHy ucnpasky BpegHOCTU y cnyyajy obesspehewa. Hannarta gocnenux pata ce eBugeHTupa y
KOpUCT NoTpakueama 3a ogobpeHe kpeaure.

Pykosoacteo [pywrtsa cmartpa, ¢ 003MpomM Ha BUCOKY HAMMATy NOTpaxvsarwa 04 Kynaua v Bpo onpesHy
nonuTuky hopmypara UCTpasKke BPpeaHOCTU NoTpaxuBakka, Aa edekaT no ocHory npumeHe MCPU 9 He moxe BuTu
3Ha4ajaH 3a duHaHcujcke ussewTaje y 2025. ogrocHo y 2024. roguuu.

3.6.5. [l0TOBMHA K FOTOBUHCKU EKBUBANEHTU

[OTOBMHCKM eKBMBaneHTU W roToBuHa obyxsaTajy rotoBuHy y Onarajuu, HosyaHe BoOHOBe, AUHApCKa W
AeBuU3Ha cpeacTea Ha Tekyhum pauyHuMa 1 ocTana HoBYaHa cpeacTea.

[OTOBMHA W TOTOBUHCKM EKBUBANEHTU Ce W3paxaBajy y HOMMWHAMNHO] BPeAHOCTW Yy auHapuma. Wsnocu
roTOBWHE Ha pa4yHWMa KOju rmace Ha cTpaHa cpeacTBa nnaharwa uckasyjy ce y guHapvma, npema Cpefwnem Kypoy
HapopaHe 6aHke Cpbuje koju je Baxuo Ha gaH bunaHcupatsa.
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JM MNMOWTA CPBUJE, BEOIPA[]
HANOMEHE ¥3 ®UHAHCWJCKE U3BELWUTAJE
31. JELUEMBAP 2025. TOOUHE

3. APEMMEQD 3HAYAJHUJUX PAYYHOBOOCTBEHUX MONUTUKA (HacTasak)

Ha 6a3n wHTepHOr W3BellTasawa, Off CTPaHe HagfnexHwux cTpyuyHux cnyxbu [dpywrtsa, obesbefyje ce
pauyHOBOACBEHO EBUAEHTUPAME NANATHOT U YNYTHUYUKOT NPOMETA, KO U MEHa4KUX NOCAOBA, Ha HA4VH Aa Ce y CBAKOM
TpeHyTKy obe3beRyje jeaHakocT namehy KrUroBoACBEHOr U CTBAPHO! CTaHa HOBYAHUX CPeAcTaBa HaMEHCKUX padvyHa
nnaTHOr NIPOMEeTa U Merbadkux pavyHa u bnarajHu (QMHapCKux U AeBU3HUX), NpuapXaBajyfiin ce eKCTEPHUX U KHTEPHUX
nponuca ko AeduHully NNaTHU, YNyTHUYKA NPOMET W Metauke nocnose, a nocebHO eKCTEPHUM U UHTEPHUM
nponucuma kojuma ce ypefyje cnpevaBak-e npame HOBUa U huHaHCcHpatba Tepopuama.

3.6.6. ®uHaHcujcke obage3se

OuHaHcujcke obaBese ce MHULKMjaMHO NPU3HAjy Y BUCKMHI HabaBHe BPeAHOCTU Koja NpeacTaBsiba NOWTEHyY
BPEAHOCT MNpUMIbEHE HagokHage. Hakod uvHuuujanHor npusHasawa, duHaHcujcke ofasese ce wuckasyjy no
amMopTU30BaHOj BPeAHOCTH KopullheweM MeToAa edekTuBHe KamaTHe cTone, ocum dHaHcujckux obasesa no cdep
BpeaHOCTM Kpo3 bunaHc ycniexa. AMOpPTU3OBaHa BpPeAHOCT (hmHaHcujcke obasese je u3HoC no Kome ce obasese
MHULMjanNHO BpeaHyjy, yMaweH 3a oTnnate rnasHuue, a ysehan wnu ymamwseH 3a akymynupaHy amopTusauujy
kopuiwherem MeToda ehexTUBHE KamaTtHe cTone.

durHaHcujcke obasese yksydyjy obaBese no ocHoBy kpeavTa ofobpeHnux o 6anaka v obasese No ocHOBY
nuaudra. OGaeesa je Tekyha ykonuko ce odekyje aa 6yae uamupeHa y peaoBHOM TOKY MOCMOBHOr LMknyca [pywrea
OOHOCHO KOja aocneBa y nepuody Ao 12 meceuw HakoH gatyma 6unaxca crawba. Cee octane obaeese ce knacudukyjy
Kao AyropoudHe.

MpuUMIbeRUN KPEgUTU ca YroBOPEHOM BanyTHOM Kray3ynom ce obpayyHasajy y AnHapCKoj NpoTUBBPEAHOCTM
OeBU3HOT 13Hoca HeoTnnaheHor aena kpeguta. Npuxoam M pacxoaun HacTany No OCHOBY NPpUMeEHe BanyTHe Knaysyne
esuaeHTUpajy ce y okeupy bunaHca ycnexa kao huHaHCHjCku NPUXOAN, 0AHOCHO IMHAHCUJCKN Pacxoam, OAHOCHO Kao
ocTanu npuxoam U pacxoau 3a edexTe peBanopusauuvje NPMMEHOM CTONE pacTa ueHa Ha mano. [OpywTteo Bpiuv
nckmsumKere obasese kaga je obaBesa U3MUPEHa, YKUHYTa Unu kaaa je npeHeTa Ha apyrora.

3.6.7. Ob6ase3e 13 nocnoeBaka

MoveTHo BpegHoBake obaBe3a npema gobasrbaunma u octanmx obasesa M3 Nnocnosara MnpusHaje ce no
HabaBHO] BPEAHOCTU Koja NpeAcTaBrba NOWTEHY BPEAHOCT HAAOKHAAE Koja je ApUMIbeHa 3a wy (Tj. N0 HOMWHATHO)
BPEAHOCTW).

Cmametbe obaBesa BpLK ce AUPEKTHUM oTnvcusamem, Ha ochoBy Oanyke oprada ynpasrarsa [dpyutsa.

3.7. PesepBucata 3a cygcke cnopose

Pesepeucatba ce nNpusHajy y U3HOCUMA Koju NpeacTaerkajy Hajborby Moryhy npoueHy nsgaTtaka 3axTeBaHux
[a ce usMupu cagawmwa obasesa Ha Aatym GunaHca crawa. Tpowak pesepsucama ce npusHaje y pacxoanma
nepuona. Pesepeucatba ce pasmaTpajy NoHOBO Ha cBakv Aatym BunaHca cTarba U Kopuryjy pagu ogpxasama Hajborbe
Ttekyhe npoueHe. Kaaa suwe Huje BeposaTHo Aa he oAnuB pecypca Koju NpeacTasrbajy eKOHOMCKE KOpUCTW Butu
3axTeBaH, pe3epeucare ce ykuaa y kopuct bunaHca ycnexa tekyhe rogute.

Pesepsucare No OCHOBY CyACKMX criopoBa ce dhopmupa y nepuogy y Kojem nocTtoju sBeposaTHoha ga
JpywTeo Kao pesynTar npownux gorafaja uMa cajallky 3aKOHCKY WNWU yroBopHy obasesy, 4ujn ce U3HOC MOoXe
noyshaHo yTBPAWUTH, a N0 OCHOBY KOje jeé OYeKuBaH OANUB €KOHOMCKMX KOPUCTY.

OpyWwTBo je yKibyueHO Y BULLE CyACKMX CNOPOBA KOjU NPOUCTUYY #3 HErOBOr CBAKOAHEBHOr NOCMOBaHa U
OAHOCE Ce YrMagHOM Ha KoMepuujanHa nutara. [pywrso npouemyje seposaTHoNy HEraTMBHUX UCX0Aa OBUX NUTaka
Kao M U3HOCE BEPOBATHWX UNKU pasyMHWX npoleHa rybutaka.

Ha ocHoBy npoueHe pykoBoacTea [pyliTBa, y NPUNOXEHUM (UHAHCUCKUM WU3BELLTajuMa W3BPLUSHO je
AOASTHO pe3epBucalbe 3a UCxoae 3aBpLueTka crnopoBsa koju oapefhenn 6poj 3anocneHux soge npotus [JpywiTea Ha
ume ucnnate pasnuke usmehy yrosopeHe n ucnnahexe sapane, koju mory 6utn HenosorbHu 3a lpeaysehe, a uuja
yKynHa BpeAHOCT Modke BuTn matepujanHo sHavajHa.
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JI1NOWTA CPEUJE, BEOTPA[
HAMNOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE
31. AELUEMBAP 2025. TOOQUHE

3. NPEEQN 3HAYAJHUJNX PAHYHOBOACTBEHUX MONMUTUKA (HacTaBak)

3.8. ObGenogamwunBarse Noee3aHnX cTpaHa

3a cepxe 0BUX h1HAHCU|CKUX M3BELUTaja, NpaBHa uua ce TPeTUpajy Kao noBe3aHa YKOMUKO jeAHO NpaBHO
Avye uma MoryRHOCT KOHTpOnMcara ApYror NpaBHOr Nita UNU BPLUK 3Ha4YajaH yTuuaj Ha huHaHCUjcKe M NOcnoBHe
oanyke Apyror nuua y cknagy ca ogpeabama MPC 24 - Obenodarsusare noge3aHux cmpaHa.

MoBe3zaHMm NpaBHUM NULMMA Y CMUCAY Hanpea HaBeAeHOr cTaHaapaa, [pywTeo cMaTpa npaBHa nvua y
Kojuma uma yvewhe y kanurany, ogHOCHO npasHa nvua ca yvyewhem y kanutany Opywtsa.

[OpywTBo npyxa ycnyre nosesasum nuuvma U NCTOBPEMEHO j& KOPUCHUK iXoBUX yenyra. OaHocu usmehy
[pywTBa 1 NOBE3aHUX NUUAE PerynucaHun Cy Ha yroBOPHOj OCHOBU W 10 TPXKULLHUM yCroBvma.

Apywiteo y npunoxeHum hUuHaHCHCKUM U3BELWTajuMa je uaspiluuno obenoparmuBame CBUX TpaHcakuuja ca
noBe3aH1UM NPasHUM NULUKMMA, Kako ce TO 3axtesa npema MPC 24 - Obenodamsusare ose3aHux cmpana.

3.9 MpepauyHaBake cTpaHUX cpeacTasa nnahatba U PavyyHOBOACTEEHU TPETMAH KYPCHUX Pasnuka u
edpekara no OCHOBY BanyTHe Knayayne

Csa notpaxusara u obasese y CTpaHum cpeacTeumMa niaharwa uckasyjy ce y AVHapCKoj NPOTUBBPEAHOCTH
no Kypcy Ha AaH TpaHcakuuje u npepadyHarta cy y HUXoBy AMHapCKy NPOTUBBPEAHOCT NO CPpefteM Kypcy Baxehem
Ha aaH bunaxca cTara, oCuM ako YroBOPOM Huje Apyrauvje perynucaHo.

3a yTuuaj npomeHe Aesu3HOr Kypca of AaTyma TpaHcakuuje A0 AaTyma Hannate noTpaxusBawa Wiu
nsmupersa o6aBesa Npu3HaTe Cy KypCHe passuke Koje Cy eBUAEHTMPAaHE Kao NpMXoJ Unv pacxog nepuoaa.

HenannaheHo noTtpaxusamwe U HeusmupeHe obasese Ha aatyMm bunadca npusHate cy npema Baxehem
OEeBU3HOM KYpPCY, a KypCHE pasnuke Cy eBUAESHTUPAHE Kao NPUXoa uny pacxod nepuopa.

Mo3UTUBHN 1 HEraTUBHK ePeKTN YroBOPEHVIX AEBU3HMX Knay3yna y Be3u noTpaxmsamwa 1 obasesa, HacTanu
NPUMEHOM YroBOPEHOr Kypca, Takohe ce nuckaayjy kao geo hruHaHCUjCKMX npuxoga, OAHOCHO pacxoaa.

3.10. ObyxBartaibe Ap¥aBHUX AaBatba

PauyHoBOACTBEHO 0DyxBaTawe ApXKasHUX AaBara BpLM ce y cknagy ca MPC 20. fipxasHa aasarba ce
Npu3Hajy Kao RPMXOA HA CUCTEMCKO] W pauMoHanHOj OCHOBWM TOKOM NEepuoaa HEeonXOAHWX 3a cyderbaBakwa ca
noBe3aHum TPOWKOBMMA, a U Kaj ce APXKasHO Aasake Jadje Kao HakHaja 3a nokpuhe seh HacTanux pacxoga vnu
rybutka. [pnsHaBawe ApXaBHOT AaBaka NoBE3aHor ca NPUXoAMMa BpPLLUK Ce N0 MeTOAU eBUeHTUpaba Nprxoaa, No
KOjoj ce ApasHO AaBar-e nucKkasyje kao Npuxoa y OKBupy padvyHa rpyne 64.

3.11. Mpuxoau

Y cknagy ca MCOU 15 - MNpuxodu 00 yaoeopa ca Kynuuma, Npu3Hasarbe NpUXoaa spluv ce y ogpefleHom
TPEeHyTKYy Kaja cy KoHTpona Hag AobpumMa, 0gHOCHO NoTeHUMjanHe KOPUCTY U PU3MLM NOBE3aHU Ca HbUMA NPEHETY Ha
Kynua y oapeheHoM TpeHyTKy, OGHOCHO Kaja je duv3nuuKkM 13BplleH npeHoc aobapa Ha Kynua U Kaaa ux je kynay
npuxsaTuo.

MpuaHaBatbe Npuxoaa TOKOM BpeMeHa ce BpLW OHAA Kada ce KOHTpoNna Haj yroBopeHum aobpuma u
ycryrama NnpeHocu Ha Kynua CyKLECHBHO TOKOM yrosopom oapeherux neproaa.

Ycnyre u3 peructposade AenaTtHocTK Koje npyxa lNpeaysehe cy obasese u3BplUeHa Koje ce Ucnyhasajy y
oapefjeHOM TPEHYTKY Kafda Cy ycnyre ussplieHe. Ycnyre ce cmatpajy npeHeTuM Kaga Kynay CTeKHe KOHTpony Haf
H:MMa, 0AHOCHO NPUXOZA Ce NpU3Haje y TPEHYTKY ucnywerna obasese kafa je ycnyra npyxexa.

3.11.1. MocnosHn npuxoau

Mpuxoau o npoaaje pobe ce NpU3Hajy y MOMEHTY Kafa ce 3HaudajHyi PU3nLM Y KOPUCTU KOju Npousunase v3
BMAcCHULITBA Haa pobom npeHecy Ha Kynua, a To nogpasymesa JaTyM WCMOpyke npoussoga kynuy. lpuxoau op
npogaje pobe cy uckasanu no akTypHoj BpeaHOCTH ymareHoj 3a ogobpeHe nonycTe 1 nopes Ha A0AaTy BpeAHOCT.

Mpuxoau oA npyxatba ycnyra ce npuaHajy y obpauyHCKom neprogy y KoMe je ycryra npyxeHa v uckasyjy ce
no hakTypHoj BpeAHOCTM YMar-eHOj 33 of0bpeHe nonycTe 1 nopes Ha A0AaTy BpeaHocT. Mpuxoau og npyxara ycnyra
obyxBarajy npuxofe of, Npyxara NolTaHCKUX yCryra, yenyra y nnaTHoM NpoMeTy U ocTanux ycnyra.

OcTanu nocnosHu NpUXoau ce OAHOCE Ha NPUXoAE O/ 3aKyna, NUUeHUw, npuxoae oa pedyHaaumja u apyra
npasa koja ce esuaeHTHpPajy 1o akTypHOj BPEAHOCTM YMareHoj 3a 0400peH NonycT v nopes Ha AoAaTy BPeaHoCT.
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JI MNOWTA CPBUJE, BEOI'PALR
HAMOMEHE ¥3 ®HAHCWJCKE U3BELLTAJE
31. BELLEEMBAP 2025. TOOUHE

3. NPErNEQD 3HAYAJHUJUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

3.11.2. Mpuxoau no ocHoBy meflyHapoaHor nowTaHckor caobpahaja

Mpwxoan no ocHosy mehyHapogHor riowTaHckor caobpahaja ce eswgeHTWpajy Ha obpadyHCKO] OCHOBM.
MoTpaxunsawa n obaeese u3z mefyHapoaHor obpadyHa uuja ce peanusauuja oasMja NPEKO KNUPUHra ce He
eBUAEHTUPAjY Y NocnoBHUM Kieurama lMpeayseha, seh ce camo eBuaeHTpa HeTo edrekaT npunusa/oanusea no OCHOBY
KINWPUWHTa TaKo LITO CE EBUAEHTUPA]Y Npuxogn/pacxoav y 3aBUCHOCTU OF Tora Aa Nu je OCTBapeH HETO Npunuvs/oanuvs
Ha OeBU3HOM pauyHy no ocHoBy MefyHapoaHor nowraHckor caoBpahaja. MoTpaxuBatwa u obasese 4quja ce
peanvizauunja oaBWja BaH KNUPUHIa ce esUAEHTUPajy y nocnoBHuM kiburama [pegyseha Ha ocHoBy cneuudmkaumja
Cnyx6e 3a nesusHo nocnosate n meflyHapoaHu obpauyH MNpeayseha.

Kao wro je obenoaaweHro y Hanomenn 1., 3ajearuua JITT npectana je ca obasrbarem CBUX NOCNOBa No
ocHosy meRyHapoaHor obpayyHa, a [Npeaysehe je, no osnawhewy Mutuctapcrea 3a kanutante uisectuuuje og 07.
Aeuembpa 2006. roarHe, noyeno ca epuiewem dyHkuvje MefiynapoaHor obpavyHa y geny nowtaHckor caobpahaja.

Y cknaay ca tum, MNpepaysehe je Ha gaH 31. geuembpa 2006. rogvHe esnaeHTUpano noTpaxueara u obaesese
Nno OCHOBY yCnyra usBpLueHux y meflyHapogHom caobpahajy Ha ocHosy npernena pobujenor oa ctpave 3ajegHuue
JNTT. HaeegeHwn npernep obyxeara cpasmepHn Aeo ycarnaweHux noTpaxueara 1 obasesa Koju, npema eBugeHumjn
3ajegnnue JMNTT, npunapa lpeaysehy. Oea esuaeHumja obyxeata ycarnaweHn nowraHcku caobpahaj ca uHo
onepatopuMa 3a nepwod Ao 2006. roauHe kao u TT caobpahaj obasrbeH npeko 3ajearuue JMTT ac maja 1997.
ronMHe. MehyHapopgHu nowTaHcku caobpahaj je perynucan MehyHapoaHum KOHBeHUMjama Koje nponwcyjy
ycarnawasarwe Mefly onepatopuma Ha OCHOBY reHeparntux padyHa Kojii CnyXe Kao OCHOBa 3a esWAeHTUpare
noTpaxusara W obaBesa, OQHOCHO npuxoda W pacxoda no ocHosy MeRyHapopHor nowTanckor caobpahaja.
[eHepanHu padyHm ce ncnocTtaesbajy lpenysehy y nepuoay o 6 4o 12 meceuy HAKOH 3aspLueTKa NOCMNOBHE fOANHE.
W3 HaeseaeHor pasnora, MNpeaysehe Huje eBuaeHTUpano HeycarnauieHa noTpaxveara v 0basese No OCHOBY 06pauyHa
meflyHapoaHor caobpahaja. Ha ocHoBy pocapaiumer uckyctea, [Npeayaehe He ouekyje aa he 6utu usnoxeHo
EBEHTYanHUM MaTepuwjanHo 3HayajHUM noTeHUWjanHuM rybuumMma no OCHOBY HeycarnalleHWx noTpaxuearba u
obasesa u3 mefyHapoaHor caobpahaja koju HuCcy eBuaeHTUpann Ha gaH 31. geuembpa 2006. roguHe.

3.11.3. ®UHAHCKjCKK Npuxoau

. Y. OKBURY (hUHAHCUCKUX NPUXOAA. UCKA3yjy Ce NPUXOAM Of Kamara HacTanu no. OCHOBY.-KPATKOPOUHMX
(hyHaHCUjCKMX NNAcMaHa 1 NOTPaXNBaHa U3 MOCMOBHUX OZ4HOCA, MPUXOAV 04 AUBUOEHAN, NO3UTUBHE KYPCHE pasnuke
v ocTanu cuHaHcujckn npuxoaun. Mpuxoav of kaMara ce Kisike y KOpUcT 0bpadyHCKor Nnepruoaa Ha Koju ce oaHoce.

3.12. Pacxoau

Pacxop, ce AedhHULLIE KA0 CMaHeHEe EKOHOMCKE KOPUCTH Y TOKY 0OpadyHCKOT nepuoaa OAnuBOM Cpeactasa
Vnu ymarereM cpeacTasa, oAHocHO yeeharwem obaBesa WTo 3a Kpajibk edekaT uMa yMamere kanurana, ocum
OHUX CMar-EeHa Koja ce 0fiHOce Ha nokpuhe ryBuTtka v nosnavere KanuTana of CTpaHe BRacHUKa.

3.12.1. MocnoBHM pacxoau

MocnoeHu pacxoau obyxBaTajy TPOLLKOBE YCNOBIbEHE CTBapakem Npuxoga of, Npoaaje U ykrbyyyjy HabasHy
BpefaHocT npogate pobe, Tpowkose NOTPOLIHOr MaTepujana, ropwea v eHepruje, BpyTo 3apaje, TpoOLUKoBe
amopTu3aLmje U pesepBuUCakba v ycnyre npyxeHe og, ctpaHe Tpehux nuua. MNocnoeHu pacxoau obyxsaTajy U onwire
TPOLLKOBE Kao WTO Cy TPOLUKOBU MapKeTUHra, ocurypasa, nnaTHor npoMeTa, nopesa v ocTanu TPOLUKOBU HacTanu y
Tekyhem obpauyHckom nepuoay.

3.12.2. ®uHaHcujcku pacxoau

Y okBnpy hrMHaHCKjCKMX pacxopa uckasyjy ce pacxoam kamata, Hactanu no OCHOBY huHaHcujckmx obasesa
1 obaee3a U3 NOCMNOBHMX 0QHOCA, HETATUBHE KYPCHE PASITUMKE 1 ocTanu (OUHAHCU|CKKU pacxoam.
3.13. Mpuxoau v pacxoau 1Mo 0CHOBY ONEPaTUBHOT NU3NHra

Mpuxoan No OCHOBY ONEpPaTUBHOr NN3KHra (MPUXOAN 04, U3faBata Yy 3akyn) NPUsHajy ce NPONOPUNOHANHO Y
funaHcy ycnexa TOKOM Tpajarba yroBopa o NuU3nHry (3akyny).

TpOLWKOBW ONEPATUBHOr NU3MHra Npu3Hajy ce Ha TepeT BunaHca ycrnexa NuHeapHo 3a BpeMe Tpajama

YroBOpa O FIN3VNHIY 1 OHOCE Ce Ha 3aKkyn 3akyn BoAOBa, kabnoscke KaHanusauuwje n UHTEPHETa, KOjU HE UCMyHbaBajy
aedmHnunjy 3akyna y cknagy ca MCOW 16 u Ha koje ce MCOW 16 He npumetbyje.
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JIMOWTA CPBEWJE, BEOIPALL

HAMNOMEHE ¥3 ®UHAHCWUJCKE U3BELUTAJE
31. QELUEMBAP 2025. TOOUHE

3. APEMMEQ 3HAYAJHNJUX PAYYHOBOOCTBEHWUX MOMUTUKA (HacTaBak)

3.14. HakHape 3anocneHuma
3.14.1. NMopesn n gonpuHocu 3a 06aBe3HO COLUjANHO OCUlypame

Y cknafy ca nponuicumMa Kkoju ce npumemsyjy y Penybnuum Cpbuju, [lpywteo je obasesHo aa ynnahyje nopese
1 AOMPUHOCE PA3HUM ApXKaBHUM oHAO0BMMA 3a couujanHy sawTuty. Ose obasese ykrbydyjy nopese v gornpuHoce Ha
TepeT 3anocneHnx 1 Ha TepeT nocnojasLa y M3Hocuma Koju ce obpavyHasajy NPUMEHOM 3aKOHOM NPONUCAHUX CTOMNa.
OpywTeo uma 3akoHcky obaee3dy ga u3aspwv obycraBy obpadyHaTux nopesa v AonpuHoca va OpyTo 3apapa
3arnocneHnx 1 Aa 3a WbWXOB padvyH U3BpLUM NpeHoc obycTaBrbeHnx cpeActaBa y KopucT oarosapajyfinx apxasHuX
donaosa. flopean M QONPUHOCK Ha TepeT 3arocNelux W Ha TepeT Nocnogasua KrieWKe Ce Ha TepeT TPOoLUKoBa Y

nepvoay Ha Koju ce oHoce.
3.14.2. ObaBe3e No OCHOBY OTNPeMHUHa K jyBunapHUx Harpaga

Y cknapy ca unaHom 84. KonektusHor yrosopa, Apywtso je y obaeesun aa ucnnatv oOTrpemMHUHE NPUANKOM
oAnacka y NeH3unjy y BUCUHU TpU NpOceYHe MecedHe 3apaje vcnnahexe kog nocrnojasua y cknagy ca vnadom 93.
KOMEeKTUBHOr yrosopa.

Mopepn Tora, unaHom 91. KonektusHor yrosopa, AeduvHUCAHO je Aa 3anocneHn uMa npaso Ha jybunapHy
Harpagy 3a yKyrnHo speme nposeeHo y paaHOM ofHOCY Ko nocroaasua 3a:

- 10 roauHa papga — y sucuHn 20% mecedHe 3apase;

-~ 20 roanHa paja — y BUCUHV jeiHe U N0 MeceuvHe 3apaje;
- 30 roavHa papa - y BUCUHW ABE MeceqHe 3apaae,;

- 35 rogvHa paga — y BUCUHU ABE U N0 MeCceuHe 3apaae;
- 40 rogvHa paaa - y BUCUHMN TpU MECeYHe 3apage.

JybunapHa Harpaga ucnnahyje ce y HapegHOM mMeceuy 0/ Meceua y Kojem je 3anocneHu UcrnyHuo ycnos 3a
ocTBapusaise npasa Ha jybunapHy Harpaay.

MeceuHomM 3apaaom, Ha OCHOBY KOje 3anocreHu ocTeapyjy npasa U3 ynala 84. u unada 91. KonektusHor
yrosopa, cMaTpa ce nocnejHu nojarak o BUCUHN NPOCeYHe mecedHe 3apapae ucnnahene koa nocnofasua, y Bpeme
[oHoLLeHa pellielhba 0 0CTBapusaky Tor npasa.

O6pauyH 1 uckasnsate gyropodHux obasesa no ocHOBY OTNPEMHVIHA K jybunapHux Harpaja M3BpLIEHO je
kopvwherwem MeToaa caaaulke spegHocTu Byayhux ovekusaHmx Mcnnara, Ha ocHoBy obpadyHa akTyapa.

3.14.3. Yyewhe y poburky

Yuewhe 3anocneHux y aobutky obpavyHasa ce u vicnnahyje y cknagy ca Opnykom opraHa ynpaerarsa
Opywrsa o pacnoaenu obutka, HakoH aobujarma carnacHoctu oa ctpaHe Bnage Penybnuke Cpbuje, u eBuaeHtvpa
ce Ha TepeT Hepacnopefexor gobutka.

3.15. [ope3u n QONPUHOCH
3.15.1. Mopes Ha goburtak

Texyhu nope3 Ha dobumak

Texyhu nopes Ha pobutak npeacTasrba M3HOC KOju ce obpavyHasa npUMEHOM Nponucaxe nopecke cTone og,
15% Ha ocHoBuLy yTepfieHy nopeckum BunaHcoM, kojy npeAcTasrba U3HOC AobuTka npe onopes3viBakba No oabUTKY
edhekaTa ycknafhuearwa npuxoga v pacxoaa, y cknagy ca nopeckvim nponucuma Penybnuke Cpbuje, y3 ymarete 3a
nponucaHe nopecke kpeauTte.

Oodnoxeru nopea Ha dobumak

OanoxeHu nopes Ha aobutak ce obpauyHaBa kopuwheweM MeToae yTephusaia obasesa npema GunaHcy
cTawa, 3a NpUBpEMEHE pasnuke npousalurne U3 pasnuke uamelly nopecke ocHose noTpaxveaka U obasesa 1 uxose
KHUroBoACTBEHE BpeaHocTU. OanoxeHe nopecke obaBese ce NPu3Hajy 3a CBe OnopesvBe NPUBpPEMEHe pasnuke.
OpnoxeHa nopecka CpeacTsa ce NpU3Hajy 3a cee oabuTHe NpuBpemMeHe pasnuke 1 nopecke rybutke u kpeaute, Koju
ce MOry NpeHoCUTH Y HapegHe cunckanHe nepuoe, Ao cTenexHa A0 Kojer he BeposarHO nocrojaty onopesusu goburak
04, Kojer ce oarnoxeHa nopecka cpeAcTsa Mory UCKOPUCTUTM!.

OpnoxeHna nopecka cpeacTtsa u obasese ce obpavyHasajy Nno MOPECKoj CTOMKM Yuja ce npuMeHa ouekyje y
nepuody kapa he ce cpeacTso peanuaosatu ogHOCHO obasesa usmuputv. Ha gad 31. peuembpa 2025. roawHe,
oanoxeHa nopecka cpeacTea u obasese obpauynatu cy no cronu og, 15% (31. geuembpa 2024. rogue: 15%).
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JI1 NOWTA CPBUJE, BEOTPAQ
HAMNOMEHE Y3 ®PMHAHCWUJCKE U3BELLUTAJE
31. AELEMBAP 2025. TOOVUHE

3. NPErNeEQ 3HAYAJHUJUX PAYYHOBOACTBEHUX NONMMUTHUKA (HacTasak)

3.15.2. Topes3un v AONPUHOCH KOjU He 3aBUCE oA pesyrnrara

Mopesw v AONPUHOCHK KOj1 HE 3aBUCE O pe3ynTaTa yKibyuyjy Nopes Ha UMOBKWHY W ApYyre Nopese U AoNPUHOCE
koju ce nnahajy y ckragy ca penySnuukumM U OnNWTUHCKUM Nponucuma.

3.16. HakHagHo ycTaHOBreeHe rpewke

Vcnpaska HakHa[HO YCTAHOBSLEHUX MAaTEepUjanHo 3HavajHuX rpelwlaka Bpwu Ce MNpeko pesynrarta paHujux
roavHa, y cknagy ca MPC 8 — PauyHoBOACTBEHE MONUTWKE, NPOMEHE PaYyHOBOACTBEHWX MPOLEHA W rpeLuke.
MaTepujanHo 3Ha4ajHOM rpewKom cMmaTpa ce rpeLka, koja je y nojeAuHauHoOM U3HOCY Unun y KYMynaTuBHOM U3HOCY ca
octanum rpewkamMa eeha og 1,5% nocnosHor npuxoaa AdpywTsa.

HakHaaHo ycTaHOBIbEHE FpeLlke Koje HUCY MaTepwjanHo 3HadajHe cnpasrbajy ce Ha TepeT pacxoaa, OAHOCHO
Y KOPUCT npuxoaa nepuoaa y kojem cy uaeHtudukosaHe (HanomeHa 43).

4. NPErNeEN 3HAYAJHUX PAYYHOBOOCTBEHUX NMPOLUEHA

MpeseHTaumnja buHaHCHjCKUX u3BeLwTaja 3axTesa og pykosoacTea [pywrea kopvihere Hajborsux moryhux
npoueHa v pa3yMHUX NPeTnoCTaBsku, Koje UMajy edekTa Ha npe3eHTUpaHe BpeaHOCTU cpeacTasa u obasesa kao v
obenofamwmBate MOTEHUMjanHux noTpaxvisawa v obaBe3a Ha AaH cacTaBrbarba (BUHAHCUJCKUX U3BewTaja, Kao u
npuxopa n pacxoaa y Toky nssewuTajHor nepvwoga. OBe npoueHe u NpeTnocTaske Cy 3acHOBaHe Ha uHdopmauujama
pacnosnoXuBUM Ha AaH cacTasbaka hUHaAHCH|CKUX U3BeLwTaja.

Y HacTaBky cy npwkaszaHe KfbyyHe npeTrnocraske se3aHe 3a OyayhHOCT v ocTanu u3sopu npouekvBatka
HEU3BECHOCTWN Ha AaTtyMm OunaHca cTawa Koje NpeacTasrbajy 3HadajaH pusvk, 3a MaTtepuvjanHe Kopekuuje M3Hoca
nosuumja bunaHca ctamwa y cnesaehoj puHaHcHjckoj roanHn.

AmMopTusauuja u ctona amoprusauuje

ObpavyH amopTusaumje 1 cTone amopTu3aiuje cy 3acHoBaHe Ha NPOjeKTOBAHOM EKOHOMCKOM BeKy onpeme
1 HemartepuvjanHux ynarawa. JegHom roguwitbe [IpylwITBO MpoueHyje €KOHOMCKW BEK Ha OCHOBY TPEHYTHMX
npeasuiama.

Hcnpaska BpeAHOCTH NOTpaXuBakwa U KPaTKOPOUHUX NMiacMaHa

OpywTso o6pauyHaBa ucnpasky BpeAHOCTU MOTpaxusara Of Kynaua wu ApYrux AYXHUKA Ha OCHOBY
oueKUBaHMX KpeauTHUX rybuTaka y OKBUPY aAeKBATHUX rpyna AOCREenocCTM Ha OCHOBY WCTOPW|CKUX nogaTaka o
noHawarsy Kynauya npunukom nnahaka y norneay nowToBakwa pokoBa Aocneha U y3 MNpPUMEHY eBeHTYanHux
KOpekTuBHUX (hakTopa. Ha ocHoBy yTBpfleHux cTona o4eKknBaHux KpeauThux rybutaka u canga 6pyTo notpaxusarwa
Ha jaH bunaHca ctara, obpadyHaBa ce HOBa McnpasBKka BpedHOCTU. Y npoueHu oarosapajyher nsHoca rybutka of,
oBesspefiewa [JpylwTeo aHanuanpa kako oapeReHr MakpoeKOHOMCKU, perynatopHy WM TEXHOSMOLIKA YCNOoBY yTudy
Ha rybuTtak no ocHosy obesspeflerba HeHannaherux noTpaxueara (Ha npuMep KpeTawe OpPyTO ApylUTBEHOr
npov3eoaa, cTorne He3anocneHoCTW, WHAYCTPUjcke npou3sodke v cn.). OBO 3axTeBa npoueHe BesaHe 3a Byayhe
noHaiwuawe Kynaua u Tume usassaHe 6yayhe Hannare.

Bexeduyuje sanocneHunx

Capawwa BpenHocT obaBesa 3a OTNPEMHUHE 3a oanasak y neHswjy u jybunapHe Harpage yrtephyje ce
aKkTyapCKOM MpoueHoM. AKTyapcka npoueHa nogpasymesa kopuwherwe nNpeTtnocTaBkv Be3aHwx 3a AUCKOHTHY CTORy,
npeasufieny pacT 3apaga, cCTony CMpPTHOCTY U (onykTyauujy 3anocneHux. [pu oapefjusamwy oarosapajyhe ANCKOHTHE
cTone PykoBOACTBO [pyLUTBO nonasu o kamaTtHe crone koja 6w Buna exkBusBaneHTa CTORU 3a AUHAPCKE LITeAHe
obsesHuue PenyGnvke Cpbuje pouHoctu 10 rogmua. Ctona cMpTHOCTY je GasupaHa Ha jaBHO JOCTYNHUM Tabnuuama
MopTtanuteTa. byayhu pact 3apaga 6a3upaH je Ha odekuBaHuM cTonama uHdnauuje.

®ep BpegHOCT

Y Penybnuun Cpbuju He NOCTOjU AOBOSBHO TPXKULWHOI UCKYCTBA, KAO HU CTADUNHOCTU Y NUKBUAHOCTU KOA,
KYMNOBWHE U NPoAaje NoTpaXueaka v octarne (MUHaHCKjCKe akTUBE W NacyBe, MoLLTO 3BaHWYHE TPXULLIHE UHbopMaumje
HUCY Yy CBakoM TpeHyTKy pacnonoxuse. CTora, npaBuuHy BpPegHOCT Huje moryhe noyspaHo yTBpaWTW y oacycTtsy
akTvBHOT TpxuwTa. Mo Mulwrbewy pykoBoAcTea [pywTsa, U3HOCK Y OBUM (DMHAHCUJCKMM U3BELLITajuMa oapaxaeajy
BPEAHOCT Koja je, y AaTUM OKOMHOCTUMA, HajBepOAOCTOjHM]a U HajkopuCHUja 3a noTpebe ulsewTasarba.
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JI NMOWTA CPBUJE, BEOIPA[

HAMOMEHE ¥3 ®UHAHCUJCKE USBELLUTAJE
31. AEUEMBAP 2025. TOIUHE

5. PUHAHCUJCKU MHCTPYMEHTU U UNIBEBU YTMPAB/bAA PU3ULIKMA

3HauvajHe pavyyHOBOACTBEHE NOMUTUKE ¥ BE3U CA (PUHAHCUJCKUM WHCTPYMEHTUMA

JeTarbun 3HavajHUX pauyHOBOACTBEHUX NOMNUTUKA, KAO U KPUTEPUjyMU U OCHOBE 3a NpyusHaBake npuxoaa w
pacxoaa 3a cse BpcTe hvHaHCWjcKMX cpeacTaBa u obase3a obenofareHu cy y Hanomerw 3 0BUX hMHaHCUjCKUX
u3sewrTaja.

KaTteropuje puHaHcHUjcknx MHCTpyMeHaTa
Y xursapnama guHapa

31. peuembap 31. neuembap
- 2025. 2024
®uHaHcvjcka cpeacTBa
[yropoyHu buraHcKjckn nnacMmany - Yyewha y kanurany
ocTanux npasHuX nuua Koja ce soge no dyep BpeaHoOCcTm 637 637
LyropouHo aatu 3ajmMoBH 204.695 244.546
MoTpaxusawa oa Kynaua 3.624.310 3.497.353
MoTpaxusara n3 cneunchuHUx nocnosa 154.040 218.771
MoTpaxueara 3a kamarty 142.604 111.852
[eo ayropouHux noTpaxusara Koju Aocnesa 40 jegHe roguHe 30.562 31.599
OcTtann kpaTKOpo4YH¥ (DUHAHCKCKU NnacMaHu 5.975.544 3.900.710
[oTOBYHA 1 FOTOBUHCKK EKBUBANEHTH 2.152.072 2.809.436
YkankynucaHa notpaxueawa no mehyHapogHom caobpahajy 574.774 778.350
12.859.238 11.591.254
PuHaHcujcke obasese
[lyropoyHe obaBese no ocHoBY KpeaWTa 814 1.048
Oyropourne o6asese NO OCHOBY NU3VHIa 368.759 352.221
Tekyha gocneha gyropoyHux kpeguta 209 327
Tekyha gocneha nuauHra 336.494 571.963
Obasese w3 cneuncuryHKX nocnosa 136.993 216.781
Ob6ase3e 3a kamaty 861 5.597
Ob6aBe3se 13 nocnosamwa 5.258.586 3.581.688
YkankynucaHe obasese no mehyHapogHoMm caobpahajy
Vi 3a u3BpLleHe ycryre 346.047 565.8569
6.448.763 5.295.484

OcHoBHM huHaHCKjckM MHCTpyMeHTV [pylwTBa Cy roToBMHa WM FOTOBUHCKW EKBMBANeHTW, NOTpaXuBara,
buHaHCUjCKM NMacMaHn Koju HacTajy AMPEKTHO U3 NOCnoBama [pyLlTea, Kao U AYropovHA U KpaTKOPOYHW 3ajMOBU,
OYropoyHe W kpatkopoyHe obaBese Mo OCHOBY Nu3uHra u obaeese npema fobaBrbaunma quja je OCHOBHa HaMeHa
duHaHcupare Tekyher nocrnoearwa [pywitea. Y HOpManHUM yCnoBuma nocnosara [pylwiTBoO je M3NOXKEHO HuXKe
HaBeAeHUM puUsuyuma.

MpasospemeHa ugeHTuduKauuja UHAHCUCKMX puU3MKa KojuMa je [pylwiTBO U3NOXKEHO WM Moxe 6utu
V3IIOKEHO Y MOCNOBAkY, KAao 1 Npedy3nmar-e HajaneKksaTHUjuX Mepa 3a enumuHaunjy unu ymamvearme 0BUX pUsuKa
jenaH je oa HajBaxHujux npegycnosa 3a npocurabunHo nocrosakbe, Kao U pacT v pas3soj dpywTea, wro cnapa mehy
Haj3HavajHuje cTpaTeluke umrbese [pywrsa.

Tokom 2026. roguHe [OpywtBo MOke OUTU M3NOKEHO UCTUM (PUHAHCHCKMM pusuumMma  Koju  cy
naenTudukosadun Crparervjom ynpasrbawa pusuynmva y JasHom npegysehy "lMNowrta Cpbuje”, beorpag 3a nepuog
2026-2028. roguHe (y Aarbem TekcTy: CtpaTervja):

Pu3suk nukeugHocTH

KpeautHn pusmk

KamaTtHu prusuk

BanytHu pusuk

Pusuk curypHocTu cpegcraea

Pu3nk Hannate noTpaxusamwa

Puauum 3emrbe nopekna

Pu3suk oactynawa o nnaHupaHux NOCAOBHUX NpUxoaa
Pu3aunk oactynatwka of nnanvpaHsux NOCMNOBHUX pacxoAaa.

LoNOORON~
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JN NOWTA CPBUJE, BEOIPA[]
HAMOMEHE Y3 ®PUHAHCWUJCKE U3BELUTAJE
31. AEUEMBAP 2025. FOOUHE

5. DUHAHCUJICKN UHCTPYMEHTU U LUWILEBU YINIPABIbABLA PUSULIMMA (HacTaBak)

MpoueHa cTeneHa M3NOXEHOCTU (hUHAHCHM|CKUM pusvukMa y cknagy ca aedunucadom Crpaterujom u
Monutukama ynpaerpamwa pusuuuma y Odpywtey (y Aarbem TekcTy: [onutuke) BpLUM CE& NEPUCAWNMHO W Hajmare
jepannyT roguwiwe. Y cknagy ca saxtesom MeRyHapoaHor ctaHgapaa cuHaHcujckor nasewtasawa MCOU 7 -
~PuHaHcujcku uHcTpymenTn: ObBenopamwsuBarba’, [pytuTBO y CBCjuM (UHAHCKWiCKUM w3BewTajuma obenopawyje
vHdopMauuje koje omoryhyjy npoueHy npupoae 1 cTeneHa pyuanka Kojuma je M3noxeHo TOKOM NepuUoaa, Kao v NpoLieHy
Ha4uHa Ha Koju [pywTeo ynpasrba (OUHAHCK|CKUM pUsuLmma.

AKTUBHOCTU (hVMHAHCKjCKE NOMUTWUKE yCMeEpeHe cy Ha uaberasamwe pusuka (Ha HauuH aa ce ogpehere
aKTUBHOCTW w3BOAE Apyraduje), npuxsartare pusvka (kaga cy moryhHocTv 3a rnpegysvMarbe oapefjeHux mepa
orpaHu4deHe Unu cy TPOWKOBW Npeay3vmarsa Hecpa3MepHKU Y opgHocy Ha moryhe kopuctu, ¢ TuM ga pusuk Tpeba
npaTtuTn Kako OM ce ocurypano ga OCTaHe Ha NPUXBaT/bMBOM HWBOY) W CMamuBamwe/yOnaxasarwe pulvKa -
npeaysumare Mepa fa ce cmarby BeposatHoha wnu crened pusvka.

Y cknagy ca HaBeAHWM akTUBHOCTWME 3a peluaBare pu3vka opraHudauuja NocnoBHUX MPOUEca Koju cy
BEe3aHW 3a pacnonararwe UHAHCWCKVM CPeacTBMMA W3BPLIEHA jeé Tako Aa Ce CTPWKTHO paspasajajy dyHKumje
yroeapata u Habaeke op dbyHKUmnje nnahawa npeysetux obasesa, Koje ce BpuM No NPUHUMNY ABOjHOr NOTNUCA Hanora
3a nnahatbe. EnektpoHckn HaurH nnaharwa ykibydyje A0AaTHE KOHTPONE, Kao LWTO CY pasnivunTi Hueou onawherwa
3anocneHnx, apxvsupatee UCTOpUje paaa cBakor nojeavHua, yrpafjeHe npoesepe UCNPaBHOCTW YNAaTHUX padyHa v
Apyre dyHKUMOHANMHOCTY KOje Ce KOHTUHYVpaHo aorpanyijy.

Op nocebHor 3Havaja 3a KOHTPOMNY OMHAHCUJCKUX pU3nKa Cy MOCIIOBHE npoueaype koje cy aedviHucaHe u
uMnnemeHTupane CAlN moaynuma: Fl (uHancuje), FI-AA (ocHoBHa cpeactea), CO (koHTponuHr), MM (ynpasmarse
MaTepujanuma), IM (ynpasmarwe nisectuumnjama), FM (ynpasreamwe byyetom), PM (oapxasare arpaga, onpeme u
Bo3una), obenexasare OCHOBHWUX cpeacTasa Hap koaom, Bl (nocnosHo ussewTtarawe), WM (ynpaerearme cUcTeMOM
cKNaguwTa), kao u Xoaorpamom gokymMeHTauvje 3a nnahatwe y CAl-y. Mopep Tora, HajeaxHWje NOCMNOBHE Npoueaype
y oBoj o6nacTtu nponucaHe cy oprosapajyhvm 3anucuma y cknagy ca Cucremom MeHayMeHTa KBanuTeToM NpUuKom
ceptucbukauuje Mpeayseha 3a ctanpapa keanuteta SO 9001, a yno3HaTOCT 3anocneHnx ca oBuM npoueaypama v
HVX0BA AocreaHa NPUMEHA y Npakcv, NpeameT je NepuogWMYHUX MHTEPHUX W eKCTEePHWMX MPOBEpa y cknaay ca
3axTeBuMa NOMeHyTOr cTaHaapaa.

Kagpoecka nonuTtuka [pywTtea pacnonaxe OyyeTtckum cpeactsuma kojuma ce obesbehyjy gogartHa
ycaBplUaBaka 3Haka U BelTWHA 3anocneHux. 3anocnenu ce ynyhyjy Ha obyke, ceMuHape, Kkypcese 1 octane BUaoBe
06pa3oBHUX aKTUBHOCTK. 3ajeHO Ca TEXHOMOLIKOM AUCLUMNAMHOM U Y3 aAeKBaTHE CUCTEME UHTEPHUX KOHTPONa, Ha
0Baj Ha4MH MUHUMN3NPAjY ce pusunumn o4 hruHaHcKjcknx rybutaka ycnea HeCTpy4HOCTN 3anNOCneHnX uny anoynotpeba.

5.1. Pu3sux nuxkeudHocmu

Pu3uk nukBvaHOCTM npeacTtasriba MOryRHOCT HacTaHka HeraTusHux edhekata Ha (UHaHCKjcKM pesynTtaTt v
kanuTtan [pywrtsa 36or HeMoryhHOCTM ucnymwasakwa gocrnenux obasesa. CywTuHa pusvka NWKBUAHOCTU je ¥
cnocoBHocTn [pywTBa Aa KOHBEPTYje CBOja cpelcTsa ¥ roTOBUHY y NO3HATOM POKY W Yy MO3HATOM M3HOCY, be3 pusmnka
04 3HAYajHOr yMarbewa BpeAHOCTU cpeacTana. Hajuewhu u3sop pusnka HeNUKBUAHOCTHU je KpeaAUTHU PU3UK, OAHOCHO
pU3vK NpomeHe KpeautHe cnocoBHOCTY Kynaua, Koju MOoXe yTuuaTu Ha NPOMEHY BPeaHOCTU hUHAHCKUjCKe UMOBUHE
nosepunaua (dpywrsa). EkcTpemMHu crnyyaj oBe BpCTe pravka jecTe cuTyauuja Kaaa KnvjeHT He MOXe 1K He Xenu Aa
WCnyHW ceoje obasese, A0K je Bnaxu cnyyaj cuTyauuwja kaga KujeHT n3 oapefleHux pasnora mMoxe Aa NCnyHy camo
neo ceojux obasesa, YuMe Ce Hannarta NoTpaxuveatba ycnopasa. Kao n3sop puauka NMKBUAHOCTA MOTY Ce NojaBnTu 1
ocTanu pusvium, Kao WTo cy npebayaj nnaHMpaHnx pacxoAa Wiy HeMOLITOBakE AWHAMUKE KOjOM Ce OHW peanuayjy,
noabavyaj nnaHupaHvux npuxopaa, TpeHa naga nocnosHe fobuth y ogpefjeHoM BpemMeHCKoM nepuoay, HeycknafheHocT
Y AMHaMUKLN KOjOM ce peanuv3ayjy npuxoam u pacxoaum, ysofjerwe HOBUX ycnyra npe NpeTxoHe npoueHe NoTeHLMjanHmux
yTuuaja Ha NVKBMAHOCT UTA.

Y aHanuau pusnka ocTBapvBara nnaHupaHe NMUKBUAHOCTY, a y Uniby BnaroBpemeHor yoyaeara CBUX M3Bopa
HacTaHKka oBe BpCTe pusuka (NpoMeHa KpeauTHe cnocoBHOCTU Kynaua, Koja ycnopasa Hannarty NoTpaxkusara,
npebayaj NnaHUpaHux pacxoja WNA HenowToBare AWHAMWKE KOjoM Ce OHW peanwu3yjy, noabauvaj nnaHupaHux
npuxoga, TpeHa naga nocnoeHe Aobutn y ogpefleHoM BPEMEHCKOM nepuoay, HeycknafeHoCT y AMHamMuumn Kojom ce
peanvsyjy Npvxognm U pacxodu) KOpPUCTe Ce OHEBHW, HeOEerbHU Y MeceuHu uasewTaju PyHkumnje duHaHcuja u
©KOHOMCKIX MOCMoBa 0 CTaky obaBe3a v cTakby NOTPaXMUBaHka KOjU CaAPXKe aHanuTUKY No NOCMOBHUM NapTHepuMa,
POYMHOCTM ¥ HaanexHocTUMa oaroeapajyhivux yHKUMOHANHUX UenuHa, MeCevyHu U3sewTaju O peanusaumjn
hyHKUMOHanNHWX BylieTa Kao 1 MecedHe uHdopmMauumje o nocnosarwy [pylTea.

Kapga je peu o obasesama, [pywrtso n y 2026. roguHu nnaHupa Aa HacTasu ca HnaroBpeMeHwWm
M3MUPUBAHEM CBUX Npey3eTux obaBesa y ckiagy ca 3akOHCKUM W YrOBOpPEHUM pokosrma nnahara. Kako 61 ce puank
NUKBUAHOCTA CBEO HA HajMarby Mepy nNpumMemnyjy ce Mmepe dUHaHCWjCKe NonuTuke npema pobasrbauvma Koje
noZpasymeBajy MUHUMU3Upatbe aBaHCHUX nnahata U Buxoso ceofjewe Ha U3y3eTHE 1 onpaBaaHe cnyyajese. Y Tum
cnyyajeBMMa, a 3aBWCHO O BUCUHE aBaHca W GoHuTeTa nocnosHor mapTtHepa, Opywrso he nnahawe aBaHca
ycnosrbasatu aobujabem agekeaTHor cpeactsa obesbefewa (MeHuua, jemcTtBo, unu GaHkapcka rapaduwja). Y
yroBopuma ca gobasrpaumma pagosa, soguhe ce pecTpUKTMBHA NONMUTUKA Y NOTNERy NPUMEHE BanyTHE Knayasyrne
koja he butu moryha y cnyvajeBuma Habaske gobapa koja cagpxe suwe o 50% yBO3HE KOMNOHEHTE, anu u y TUM
cnydqajesuma npuMmeHa he ce numuTUpaTu Ha cuTyaumje npomeHa Kypca avHapa sehux og 5%.
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5. OUHAHCUJCKU MHCTPYMEHTU U LIMIBEBUW YNIPABILAHA PU3UUMMA (HacTaBak)

5.2. Kpedumnu pusuk

Kpeguthn pwank npeactasrba mMoryRHOCT HacTaHka HeratMBHUX ecdbekaTa Ha (huHaHCWjCKKW pesynTaT u
kanutan [dpyuwraa 360r HecnocoBHOCTN UCMyHaBakba AocCnenux kpeautHux obasesa. OBaj pusuk nosesaH je ca
KoeuLUMjEeHTOM 3aJyKEeHOCTU KOjU Ce M3padvyHaRa Kao OAHOC HETO AyroBaka npema yKynHom kanutany. Heto
Ayrosame fnpeacTtasra pasnuky usmefly suctiHe kpegutHux obasesa v BUCKUHE pacrnonoXuBe roTOBUHE U FOTOBUHCKIX
eKBMBarneHara, JOK ce yKynaH kanuTtan nocmarpa kao 36up usHoca kanuTtana v 6unaHca crarba U HEeTO Ayroeaksa.
HajsaxHuju WHCTPYMeHT 3a npahetbe oBOr pu3uka je KoeduLMjeHT 3aayXeHOCTU Koje PyHkumje dwmHaHchja v
©KOHOMCKMX NOCNOBa NEPMAHEHTHO MpaTv U O TOME W3BEelUTaBa y CKIONy NepuoavudHUX U3BellTaja 0 NocnoBamy
OpywTea.

Y 2026. roguHv [IpyliTeo nnaHupa HacTaeak nonutuke huHaHcUpaka Nocnosaka v paseoja U3 CONCTBEHNX
cpeactasa. Yaumajyhv y 0b3up cdnyktyaumje koje Cy NpUCyTHe Ha MaKpPOEKOHOMCKOM TPXULITY, [pywTeo pasMmaTpa
y3umare KpaTKopouyHo OGHOBIBUBMX KpeAUTa-PEBONBUHI NYHK|A, kKako Bu ce Ha Taj HauuH 06e3beanno peaosHoO U
HECMETaHO Nocnosakse.

Opyuwiteo Huje 6uno, a Hehe 6UTK y ToKy 2026. roguHe 3NOXEHO PU3UKY 3aYyXEHOCTU, Tako Aa he [pywTso
3a4pXaTv HajBULLK KPEeaUTHW PEjTUHT.

5.3. Kamamnu pusuk

KamartHu puaunk je MmoryRHOCT HacTaHka HeraTueHux edpekata Ha hbuHaHCUjCKY pesynTaT U kanuTan JpywTea
Koju noagpasymesa yTuLaj NPOMEHe KamaTHMX CToNa Ha KpeauTe y Kopuwiherby Kao 1 NpuxoAe o NNacupaHux BULLKOBA
HOBYAHUWX CpeAacTasa.

CnoGoagHa avHapcka u geswsHa cpegctsa he Butu nnacupada nocnosHuM GaHkama no sapujabunHoj
KamaTHOj CTONW, a Ha OCHOBY MPUKYNIbeHX NoHyaa. Kako y 2026. roanun ApywTBo Hema kpeauTHUX obaBesa, HUTK
je nnaHvpaHo HOBO KPEAUTHO 3afyxuBame, y OBOM nepuogdy Hehe 6utu NpucyTaH KamaTHU PU3MK.

Opywiteo moxe 6uTy U3NOXeHO PU3MKY NPOMEHe KaMaTHUX CTona Ha cpeAacTevMa 1 obasesama Kog, Kojux je
KamaTHa crtona sBapuwjabunHa. Osaj pu3nk 3aBucu of duHAaHCKjCKOT TpXUWTA U [pyluTBO HEMa Ha pacnonaraky
UHCTPYMeHTe Kojuma bu ybnaxuno weros ytuuaj.

CTtpy«Typa MoHeTapHux cpeacrtasa u obasesa Ha gaH 31. geuembpa 2025. u 2024. rogviHe ca cTaHoBMLWTA
U3NOXEHOCTN KAMAaTHOM PU3VKy aaTta je y cnegehem npernegy:

Y xurbagama guHapa

31. neuembap 31. peuembap
2025. 2024.
®uHaHcujcka cpeacrsea
HekamatoHoCHa 6.778.745 7.586.389
KamaToHocHa {umkcHa kamaTHa cTona) 6.080.493 4.004.865
KamaToHocHa (BapujabunHa kamatHa crorna) / /
12.859.238 11.591.254
®unaHcujcke obasese
HekamatoHocHe 5.742.487 4.369.925
KamaTtoHocHe (thukcHa kamaTtHa cTona) 706.276 925.559
KamaToHocHe (Bapujabunxa kamaTHa cTona) lro !
6.448.763 5.295.484

HapepHa tabena npukasyje aHann3y oceTrbMBOCTVM HETO AobuTtka 3a Tekyfly NocnoBHy roauHy Ha peanHo
moryhe npomeHe y kamatHum cronama 3a 1% (2024. roaune - 1%), noyeB oa 1. janyapa. MNosehawbe 0AHOCHO
cMmamere og 1% npeacraerba peanHo moryhy npomeHy kamaTHUx cTona, umajyhu y Buay noctojehe TpxullHe ycnose.
OBa aHanusa npumMer-eHa je Ha duHaHcujcke MHCTpymenTe [pylwiTBa Koju cy noctojanut Ha aaH BunaHca crawa u
NpeTnocTasrba ga cy cse ocrane sapujabne HenpomereHe.
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5. ®UHAHCUJICKWU KHCTPYMEHTU U UWBLEBU YNPABILAA PU3ULIMMA (HacTaBak)
y xunsagama PCQl
2025. 2024.
+1% 1% +1% 1%

durHaHcujcka cpepcTaa,

KamaToHOCHA ca BapujaburHomM / / / /
KaMmaTHOM CTOMOM

durHakcujcke obasese,

KamaToHOCHA ca BapujaburiHoM / ! / /
KamaTHOM CTOMOM

5.4. Banym#u pu3suk

BanyTtHu pu3nk je moryhHOCT HacTaHaka HeraTuBHUX edpexkaTa Ha pUHaHCHjCKn pesynTaTt u kanutan Jpywrsa
Kao nocneguua NpoMeHe AEBU3HOr Kypca Ha kpeauTe y Kopuwhetry u obaBese yroBopeHe ca BanyTHOM Knay3ynom.
OcHOBHK N3BOP OBE BPCTE (hMHAHCHCKOT pu3uka y cnyyajy [pylirsa rpeAcTaBsbajy eBeHTyanHe kpeautHe obasese
Koje cy n3paxeHe y espuma. [lopeg Tora, oBaj pusuk HacTaje u kao nocneguvua yrosopa o HabaskaMa v u3rpagrm Koju
y cebun caapxe sanyTHy knaysyny. C apyre cTpaHe, Hajsehu pec npuxopa [pywTeBa Huje Be3aH 3a BanyTHO
ycknafjueare v peanuayje ce y AMHapUma, Y KOjuMa ce Hanasu v BeNvkv 4e0 pacnonoXuBUX HOBYAHUX cpeacTasa.
MehyTtum, [ApywTBo pacnonaxe v 3Ha4YajHUM AEBU3HUM CPEACTBMMA KO KOjUX NPOMEHA AEBWU3HOM Kypca uma
CYNpOTHO AEjCTBO Y OAHOCY Ha nocneauue Koje HacTajy ¥ 8e3an ca KpeauTHUM unu Apyrium obasesama yrosopeHum y
WHOCTpaHuM BanyTama.

OpywTeo he BPLIMTY PECTPUKTMBHO TpoWeHe NocTojehux AeBU3HWX cpeacTasa u Hactojahe aa owa Oyay
nnacupaHa y kamaroHocHe nocnose nytem Baxxapckor cuctema. Ocum Tora, Boguhe ce U NOAUTUKA PECTPUKTUBHE
npviMeHe yroeopa 3a Habaexky poba v ycnyra koju cagpxe BanyTHy knaysyny.

Mpouetbyje ce pa he Opywiteo y 2026. rogMHU OCTBAPUTH HETO NO3UTUBHE KYPCHE pa3inuke.

5.5. Pusuk cuzypHocmu cpedcmasa

Puauk curypHoctu cpeactasa je MoryRHOCT HacTaHka HeraTmeHux edekaTta Ha MHaHCHicK1 pesynartaTt v
kanutan [pywTsa W3 CerMeHTa akTWBHOCTM WHBECTUPAK-A Yy MOCMOBHE nogyxsaTte ca Hajsehom BeposatHohom
nospara.

Kako 6u ce ymawuna osa spcTa pusvka, [pylwTBo nrnacupa BULLKOBE HOBYAHUX CpeacTaBa NOCNOBHUM
BaHakaMa 4uju KpeauTHU pejTuHr u noHyfeHa cpeacrsa obesbefewa rapaHTyjy ogrosapajyfin creneH curypHocTu.
WcTy cepxy uma U Kpenparwe HajageksaTHujer 4eno3uTHoOr NopTdonna KojuM ce Bpilv 4oaatHa gucnepavja pusvka no
nojeamHavyivm HaHkama, pokosuma gocneha v sanytama.

Y HacTyny Ha cuHaHcujckom TPXUWTY [pyluTBO MOCTyna ca HajBULLMM HMBOOM TPaHCMapeHTHOCTW, KOju
nogpasymasa ga usbop baHaka 3a capagwy yTephyje auvpextop [Adpywrtsa Ha npeanor dyHkumje duHaHcuja n
E€KOHOMCKWX nocnoea, y3umajyhn y o63vp hUX0B NOCNOBHW pejTuHr, noHyfjleHe ycnose (KamaTHa cTona u pOKOBM
aocneha) n AOCTUrHYTU HWBO capagwe y obnacTu ocHOBHe genatHocTu [pywTea.

Y uurby aHanuse M KOHTPOMe pu3nka MNpomMeHe AEBU3HOr Kypca, NMPOMEHe KaMaTHUX CcTona, pusnka
3a4y)KEHOCTU U CUMypPHOCTU No3ajmrbeHux cpeactaBa PyHkumja hUHAHCHjAa U EKOHOMCKUX nocrioBa 3a notpebe
MocnoeoacTea caqnbasa AHEBHE, HEZIEIbHE U MECEYHE U3BELUTAjE O CTaky Cpe/cTasa, CTawy kpegntHnx obasesa,
CTary U YCMOBUMA NNacMaHa HOBYAHUX BULLKOBA, KAo W KBapTanHe aHanuse NoCrnoBata NapTHEPCKUX MOCNCBHUX
6aHaka.

5.6. Pu3suk Hanname nompaxuegara

Pu3uk HannaTte notpaxusawa je MOryRHOCT HacTaHka HeraTUBHUX ediekaTa Ha (UHAHCUjCKY pe3ynTaT u
kanutan [pywTtea 300r HENMUKBMAHOCTU AY)KHUKA U Herpeay3umara Mepa y uuiby edvkacHe Hannarte gocnenux
noTpaxusara.

Y Be3n ca 0BUM PU3MKOM, a CarnacHoO yCBOjEHUM pavyHOBOACTBEHUM nonuTukama, [pywteo he y 2026.
roavHu BpumTn obesspefjerse notpaxusawa. Takohe, npatuhe ce kpeautHa mucTopwja Kynaua, npema kojoj he ce
npunarofjasatu 3axTesaHa cpeacTa 0beabefewa nnahama. JyxHuum he ce peaosHo onomMukbaTtin, a npema noTpedu
Ouhe 3axTeBaH packuj yroeopa v nNpenasak Ha aBaHCHy Harnnary, unu he ce nokpeTaTv NocTynuu NpUHyaHE Hannate
noTpaxusatba. [loTpaxuBarea oj 3anoCneHnx, no ocHoBy oaobperux cTambeHnx kpeawuTa, KpeguTa 3a OTKYN CTaHa,
Apyre BpCTe 3ajMOBA, Kao U CBUX APYTUX NOTpaXuBama, KOHTUHYMpaHo he ce NpatuTu U ycarnawlaBaty y TOKY roauHe.
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5. OUHAHCUJCKU MHCTPYMEHTU U LIMILEBU YNPABIbAHA PUSULIMMA (HacTaBak)

dpywtBo nnanvpa ga y 2026. roguHW HacTaBu OWTPY MOMNWUTUKY Y BEe3W Hannare NoTpaxnsawa, a
3axBarbyjyhvn KOHTMHYMTETY y 0BakBOM MPUCTYNY, MPUCYTaH je puauk HeHannaheHux NoTpaxuBarwa 3HaA4ajHO Ucnog
penybnvukor npoceka jep ce, Yak u noj, pUrnaHum ycrioBrMa Koju NpeTnocTasribajy Aa je ueo U3HOC HeHannaheHux
noTpaxuBara BesaH 3a nocnosare Tekyhie rogvHe, ocTBapyje BUCOK NpouUeHaT Hannarte.

PykosoacTso [pylitea nonasmn o4 UCTOPUCKMX NOAaTaka 0 BUCOKO] HaNMaTt NOTpaxvieara ogF Kyrnaua, WwTo
npartv TPeHd y aHanusu HannaTte NocnoBHVX NpUxoga y npetxogHom nepuogy. Ctora npouetbyje aa Huje notpebHo
V3BpLUMTY A0AATHO PE3EPBUCALE 38 USMOXEHOCT KPEAUTHOM PU3UKY, Y OQHOCY HA (hOpMMpaHy UCNpasky BPeaHOCTY
nojeauHaqYHuX noTpaxvsama v (hMHAHCKjCKUX NnacMada y cknagy ca 3akoHOM O nopesy Ha AobWUT npaBRruX nNuua,
OAHOCHO fa edekar no ocHosy npumeHe MCOU 9 He moxe BUTU 3HavajaH ca ctaHosuwTa Mpeayseha y 2025. roguHn
n 2024. rognHn.

KpeautHu pusuk 3a noTpaxviearsa of, Kynawua Huje 3HayajHO NopacTac o4, bUXOBOT UHULMjaNHOr NPpU3HaBatLa.
Crora je mMakcumanHa W3noXeHOCT KpeaWTHOM PU3WKY Ha AaH W3BeLUTaBawa jegHaka HEeTo KhuroBoACTBEHO]
BPEAHOCTU CBaKe BPCTE NOTpaXusarba.

UHchbopmaumje o nanoxeHocTy KpeauTHOM pusuky obenoaamweHe cy y Hanomenu 11.

5.7. Pu3zuyu 3emMsrbe nopekna

Punanum Koju ce oaHoCe Ha 3eMrby Nopexna npemMa kojoj je JpywTeo n3noxeHo (puanum semrbe) cy moryhHocT
HacTaHKa HeratusHux edekara Ha puHaHcujcku pesyntar v kanutan [pywTsa ycnen HeMoryhHOCTM Hannate
noTpadkMsara o[ WHOCTPAHOr Nuua Kao nocneguua NoNUTUYKUX, eKOHOMCKUX NV COUMjanHVX NPUnvKa y 3emrbu
nopekna Tor niua.

[Mpvpoaom cBoje OCHOBHE JenaTHOCTH [pywWTBO je YKibyyeHo y rrnobanHu cuctem o6asrbarba NoWTaHcKe
AenaTHoOCTU Koja rnoapasymeBa cynpemauujy meflyHapoaHux nponuca Koju Cy Be3aHu 3a OBy obnacT y oaHocy Ha
oapepbe nomaher 3akoHogascTBa, YKbydyjyhu v ogpeabe kojuma je yrepheHa obasesa npy:atkba nowTaHcke ycnyre
HE3aBNCHO Of 3eMSbe Nnopekna u3 koje je nowmnreka ynyhena. Mako je Ha 0Baj HAUWH OCTBapeHa 3alTUTa KOPUCHMKA
OBMWX ycnyra, AOWNO je u A0 cuTyauuje Aa y NojeAMHUM ChydajesBuma HaumoHanHu caobpahajHn onepatopu HUCY Y
MOryfiHOCTM Aa u3BpLLE HAMMNaTy NPyXeHux ycnyra 36or pasnMuuTUX OKONHOCTY Koje cy y Hajsehem Gpojy cnyvajesa
BE3aHu 3a paTHa AejcTea, npupoaHe katacTpode, HeTpaHCnapeHTHe npusaTu3aunje wiv npeysumarba nojeauHux
onepatopa wunu 36or ytuuaja apyrux saHpeaHUX OKONHOCTU.

5.8. Pusuk odcmynara 00 nnadupadux NocrnoBHUX rpuxona

Pusuk oactynara of nnaHvupaHux MOCMOBHUX NpMxoAa je mMoryNHOCT HacTaHka HeraTuBHuX edhekaTta Ha
huHaHcujckn pesynTar v kanutan [pywtsa no 0CHOBY 0ACTyNawa OCTBapEeHNUX 04 NNaHUpaHnx NOCMOBHUX Npuxoaa,
a ycnep HeocTBapusara nnaHupador obuma ycnyra wnu nnadvpaHe ueHe ycnyra. MNocmaTtpajyhu nojeavHe spcte
NOCNOBHWUX Npuxoga y [pyiuTey, MOXE Ce 3aKibyuuTu Aa je WM3NOXKEHOCT PU3uKy pasnuuuta. YKONUKo ce Ha
MakpOeKkOHOMCKOM MfiaHy ocTeape npeasufjama 13 NNaHckux MakpoekoHOMCKWUX akaTa NocToju Benuka seposartHoha
ocTBapuBara nnanupaxux npuxoaa Lpywtsa og pesepsucaHux ycnyra.

HepesepsucaHn cepBuC nogpasymeBa NOCTOjarbe OrpaHWYeHe KOHKypeHuuvje, wTto noeehasa pusnk
ocTBapvBsarba npuxoaa of obassbara HePe3epPBUCAHMX NOLTAHCKUX yCnyra.

KoMepumjanHu ceT ycrnyra peanusyje ce y ycrnoBuma owTpe, ASMUMUYHO U HerojaliHe KOHKypeHuuje, y3
cnobogHo hopmupare UeHa, Te jeé U puM3nK OCTBapuBama NNaHupaHUX NpUxopa of KoMepuujanHux ycnyra sehu.
KoHTpona puavka y OBOM CErMEHTY BpLUM Ce CUCTEeMaTCKum npahemeM TPXULLHWUX KpeTaka, akTUBHUM HAaCTYNnom
npema KopucHuUMMa ycriyra, ysofewem HOBUX ¥ yHanpefleHux ycryra, OAHOCHO MOAM3areM OPraHWU3aLWOHUX,
TEXHOMOLLKUX W KaAPOBCKUX KanauuTeTa JpywTea.

OcTtanu nocnosBHW NpUXoAW AOMWHAHTHO CYy Be3aHy 3a AYNOPOYHO 3aKibyyeHe Yrosope O u3faBaky
nocnosHor npocropa. Kako je 3a camo jegHor 3akynua, lpeayseha 3a TenekomyHukauuje ,Tenekom Cpbuja“
akuvoHapcKko apyLiTso, beorpag BesaH Hajpehu Oeo M3HajMIbLEHOr NpocTopa Kao M NPUXOAA KOju Ce reHepuLly no
OCHOBY 3aKkyna, NPOMEHEe OpraHusauuMoHe CTPYKType u nocrnioBHe nonutuke [Ipegyseha 3a TenekomyHvkauuje
.Tenekoma Cpbuje“, akumoHapcko apywTso, beorpag mory BoanTU cmakuBatby MOBPLUMHE U U3MEHU CTPYKTYpe
3aKynsbLeHor rnpocropa, Tako fa ce npouewyje Aa he y 2026. roauHu 6utn npucyTtaH ysehaH puavk 3a ocTBapusamse
npvxoaa og 3aKkyna, a TUMe 1 oCcTanux NOCMOBHUX NPUXOAA Y LENUHM.
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5. PUHAHCUJICKU UHCTPYMEHTU U UNIBEBK YNPABIbALA PUIULUMA (HacTaBak)

5.9. Puzuk odcmynara 00 nnaHupaHux rnocnoeHux pacxoda

Pusvk opcrynamwa 0p MAaHAPaHMX MOCNOBHUX pacxopa je MoryRHOCT HacTaHka HeraTueHux edpekarta Ha
dhviHaHCKjckM pe3ynTart u kanuTan [pywTBa no OCHOBY OACTYNawa OCTBAPEHNX 04 NNaHupaHux NOCMOBHUX pacxoAa,
Kao nocneavnua ytuuaja paktopa 13 okpyxera (MpoMeHe UeHa eHepreHarta v Apyrax nHnyTa, nosehame duckanHux
ontepehetba UTA.) M MHTEPHWX bakTopa (Npekopaderse NNaHVpaHuX yTpowaka MmaTepujana, cTBapare npeBenuknux
3anuxa, npekomepaH 6poj 3anocneHnx uta). EkCTepHn dhakTopu aonase n3 oKpyXetba U Ha X [pywTeo He moxe
Aa ytuue. WuTepHu daktopyn Mory BUTK KOHTponucaHu o4 cTpaHe [pywitea, Te je BuxoB yTuuaj mamwn og ytuuaja
excTepHux chakropa.

Quexyje ce ga y 2026. ropunn pact uyeHa aobapa w ycnyra Hehe npesa3uhu oksupe xoju cy yTspheHu
NIN2HCKKMM MaKpOEKOHOMCKUM akTvma Koju Cy npeacTasibany OCHOB 3a NnaHupare pacxoaa [pywrsa y 2026. roguHu.
OpywTBo pacnonaxe UHHOPMaTUHKOM NOAPLIKOM KOja fipyKa axypHe U npeunsHe uHcopmauuje o 6pojy 3anocneHux,
peanu3aumjn OyyeTa, CTaky 3anuxa, Kao v Apyre HEONXo4He Nojatke 3a KOHTPOny pacxoaa.

3a aHanu3y BUCWHE PW3MKa Y CBAKOM NOCIOBHOM W OPraHU3auvOHOM CErMEHTY chnyxe WHdopmauuje o
MECEe4HOj U KyMyTaTWBHOj peanu3auuju Moavwiber nnaxa nocnosata [pywrea koje cauntbasa PyHkumja puHaHehja
W eKOHOMCKVX MOCnoBa W AO0CTaBrea [10CNOBOACTBY W HAANEXHWM OpraHusauvoHumM uenuvHama. OBO je OCHOB 3a
JOoHOoWEee oarosapajyhux mepa nocnosHe NONUTUKE U Aeneruparke OAroBOPpHOCTY 3a HUX0BO cnposofere. Y cknaay
ca 3aKoHOM O jaBHuM npedysehuma, OCHVMBauy ce O0CTas/bajy TPOMECEYHU W3BewTaju o peanusauuju oauwrer
nnaHa nocnosarwa fpywTsa. PacnonoxuBocT nogataka, 6narospemeHe uHdopmauuje o y3poumuMa eBeHTyanHor
pacTa TpOWKOBa W pasBujeH CUCTeM nnaHupara, Kac W jacHo yTBpAuBake HAAMNeXHOCTW U OAroBOPHOCTYW
npeacTasrbajy 3awTuTty o Behe nanoxeHocTn 0BOj BPCTU pr3vka.

6. HEMATEPWUJANHA UMOBWHA, HEKPETHUHE U ONPEMA

Mosuvuujy HemaTepujanHe uMoBMHE cauuisasajy cneaehe craske :

-y 000 oun -
Onue BovTo UcnpaBka Heto Heto
pyT BpegHocTu  31.12.2025. 31.12.2024.
HemaTtepujanHa nmosuHa 4.014.584 3.477.679 536.905 813.242
HemaTepujanHa KMoBUHA y NpUNpemMu 811.270 0 811.270 241.388
YKynHo HeMartepujanHa uMoBuHa 4.825.854 3.477.679 1.348.175 1.054.630

Mo3uunjy HekpeTHUHA 1 onNpeme cauukbasajy crieaehe craske :

-y 000 oun -
Onuc BpyTo Ucnpaska Heto Heto

BpeaHocTu  31.12.2025. 31.12.2024.
Semmuuwite 659.683 0 659.683 660.045
paheBuHckn objexTu 16.816.479 8.561.396 8.255.083 8.560.634
MocTpojetsa u onpema 17.963.987 12.634.150 5.329.837 5.388.871
WMHBEeCTUUNOHE HEKPETHUHE 7.884.070 5.729.761 2.154.309 2.287.889
HekpeTHure, nocTp. vt onpema y3etny MUK 5 5o 454 1310361 1.289.063  1.256.680
HeKpeTHWHE, NOCTP. K ONpeMa y NpurpemMu
OcTane HEeKPETHUHe, NOCTPpOojera u onpema 8.291 0 8.291 8.215
Ynarawa Ha Tyfjum OCHOBHUM CpeacTBMMa 81.218 80.294 924 1.240
ABaHCK 3a HEKPETHWHE, NOCTP. U onpemy 6.220 6.220 0 0

YKYNHO HEeKpeTHUHE, NOCTPOjetba U onpema 46.019.372 28.322.182 17.697.190 18.163.574
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6. HEMATEPUJAITHA UMOBUWHA, HEKPETHUHE U ONPEMA (HacTaBsak)

WMoBMHA y3eTa y NU3UHT C NpaBom Kopulherwa npeko roauHy gaHa:

-y 000 ou -
Onvc Bovro UcnpaBka Heto Hero
PyT BpeaHoCcTM _ 31.12.2025.  31.12.2024.
Mocnosuu npoctop 753.613 285.637 467.976 204.224
MaraumnHcku npocTop 9.328 1.865 7.463 0
apaxHa mecTa 2.229 567 1.662 69
TepeTHa so3una 1.184.267 999.273 184.994 680.955
YKYnNHO UMOBWHA y3eTa Y NU3UHC 1.949.437 1.287.342 662.095 885.248

Y uurby axypupara esugeHumja HenokpeTHocTU ApyLuTea, Kao u npndasrbama noTnyHe UMOBUHCKO-NpaBHe
AOKyMeHTauuje, y TOKy MPETXOAHOT Mepvuofa y4YuibeH je 3HavajaH Hanop Ha ycarnawasatby KhbUIoBOACTBEHE
esuaeHumnje HenokpeTHocTu JflowTta Cpbuje” ca annukaumjom HenokpeTHOCTU Kao v ca esugeHUUMjama y jaBHUM
Krourama (3eMrbuilHe Krbure, Katactap U cn.). AKTUBHOCTU Ha ycarnaluasary 1 axypupawy eBuaeHumja Hactasuhe
ce u ybyayhe.

IpafeBuHcku objekTv Koju cy o4, paHuje HacnefjeHn y NOCNOBHUM KisUrama, eBUAEHTUPaHNU cy y cknagy ca
paHujuMm nponvicuMa, rge Hwje moryhe moysgaHo yTBpAvTM Ja Ny Ce BPEAHOCT 3EMIbULLTA Hanasu y BpegHocTw
objekta. 3a nocebHO eeupeHTUpawe rpafieBuHCKor 3emrbuwiTa OMNo je nponucaHo Aa ce nocebHo wuckasyje
3eMIbUWITE Yy BRACHULUTBY NpasBHOr nuua, gok je ,lMowTta Cpbuje” KOPUCHUK 3emIbuLLITa Koje je Y jaBHOj CBOjuHU
Peny6nuke Cpbuje.

Wmajyhn y Buay TpeTmaH HenokpeTHocTh npegyseha, y cmucny 3akoHa O jaBHO] cBojuHW, npedysehe je
3a4pKano y eBuaeHUuju objekte Ha HauKuH Kako cy NpBoOUTHO eBUAEHTMPaHW.

C o6Gaupom pa je Bnaga Penybnuke Cpbuje aoHena sawbydke Kojuma Ce y NpaBoO CBOjUHE npeHoce
HEMOKPEeTHOCTU Yy jasHOj cBOjuHu Penybnuke Cpbuje Ha kojuma je JasHo npeaysehe ,lMowTta Cpbuje” Guno Hocunay,
npasa kopuwheiba y Bpeme cTynarsa Ha cHary 3aKkoHa O jasHOj ceojuHu (Hanomewa 16), [Opywrso je cnposeno
nojeaAnHaqHo uaeHTUUKOBaKE objexaTa U 3eMbULITa EBUASHTUPAHUX Y MOCMOBHUM KibUrama, paau ycarnatiasara
ca JOHETVM 3aK/byyLUMa.

OpywTso je y Toky 2025. roanHe BpLUUIO NPEUCTIMTUBAHE KOPUCHOT BeKa ynoTpebe onpeme. HakoH aHanuse
KopucHor Beka ynotpebe cpeacrtaea uuje kopuliherne je y HagnexHOCTV paanuuuTux OPraHu3auuoHuX aerosa y
OpywrTey, y 2025. roauHu PyKOBOACTBO npouekyje Aa HUCy notpebHa npunarofjasarba KOpPUCHOT Beka ynotpebe u
cTone amopTtusaumje 3a Tekyhu u 6yayhe neproge.

0OB631poM Aa ce Kao MHBECTULIMOHE HeKpeTHUHE y [pyluTBy eBUAEHTUPajy U Aenosu objekarta Koju ce usaajy
y 3akyn, 3a BpegHosare objexkara y UEnocT npuMerbyje Ce jeAuHCTBeHa NonWTUKa BPeaHOBara Kao ¥ Kop,
HekpeTHUHa koje npeays3ehe kopucTy 3a concTeeHe notpebe.

Umajyhw y Buay TpeTMaH HenokpeTHocTw npeayseha, y cmucny 3akoHa O jasHoj cBojuHv, npepysehe
npumersyje jeAUHCTBEHO NOCTyNakbe Ca CBUM HEMOKPETHOCTUMA (KaKO MHBECTULIMOHUX TAKO M OHMX KOje KOpUCTH 3a
concreeHe notpebe), A0 3aBplieTka ynvca npasa CBOjUHE Y KaTacTap HeNOKPETHOCTM N0 AOHETUM 3aKibyuumma Bnage
Penybnnke Cpbuje u npoueHe BpeaAHOCTU UMOBUHE OpywTea.

360r HeuenucxoaHocTuH, yTBpHMBaibe ep BpeaHOCTN MHBECTULMOHNX HEKPETHUHA HUje BPLUEHO.

Op ykynHe MaTepujanHe MMOBUHE MpUKa3saHe y ropwoj Tabenu, Ha HEeKpeTHUHE U OMpeMmy Koje HWUCY rnog
KoHTponom [pywTea (neo PernoHanHe pagHe jeautuue Kocoso u MeTtoxuja) ogHocu ce:

-y 000 OuH -
Kouro Onuc Bpyto Wcnpaska Heto
BPEAHOCTH
022 'paheBuHckn objekTu 1.597.666 1.237.135 360.531
023 MocTpojeta u onpema 334.092 334.092 0
024 HMHBecTULIMOHE HEeKpEeTHUHE 3.907 3.019 888
027 HekpeTHuHe 1 onpema y npunpemMu 923 0 923
029 ABaHCK 3a HEKpeTHUHE U onpemy 2.952 2.952 0
YKynHo 1.939.540 1.677.198 362.342

YKynHa aktuBa gena PervornanHe paaHe jeanHuue Kocoso u MeTtoxuja Ha gaH 31. aeuembpa 2025. roguHe
UnHY Makbe o 2% yKkynHe aktuee [lpylitea.

MpaBHu nonoxaj apywrea Yuwjun je ocHuead Penybnuka Cpbuja, na Tako u [NowTta Cpbuje”, kao v eBeHTyanHn
Moaenun yHKUMOHUCaha oBux npasHux cybjekata 3aBvce o TOKa NperoBapadvkor NPoLeca, a CBe y uursy 3awture
uwHTepeca Penybnvke Cpbuje, Ka0 ¥ CTAHOBHULITBA U MHCTUTYLUWja Ha Kocosy n MeToxuju.
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JIAMNOWTA CPBUJE, BEOTPALL

HAMOMEHE Y3 ®UHAHCWUJCKE N3BELWUTAJE
31. AELUEMBAP 2025. TOANHE

6. HEMATEPUJANHA UMOBWHA, HEKPETHMUHE WU ONTPEMA (nacTaBak)

AKTVBUpaHa HemaTepwjanHa umoswHa y Toky 2025. rogmHe y ykynHoM usHocy og 216.907 xur-apa auHapa
ce HajpehnMm AenoM OQHOCK Ha ynaraka y copraepe v nuueHue.

HabasHa spegHOCT HemaTtepujanHux ynaramwa koja Ha aad 31. geuembpa 2025. roguHe uazHocu ykynHo PCJ
4.002.037 xurbaga ykrbyyyje n Habasry BpeAHOCT NOTNYHO OTAMCAHNUX HEMAaTepUjanHUX ynararwa koja Ccy jow yBeK y
ynoTtpebu y nsHocy on PC1 2.393.668 xurbaga (31. geuembap 2024. roguHe: PC 2.429.614 xwubaga).

Mperocn un3melly knaca ogHoce ce Ha peknacudpumkauvje yHyTap KOHTA OCHOBHWX cpeacTasa, pagu
yHucuumpara passpcraBata cpejcrasa no rpynama amoptusaumje 3a ueno [pywrso 1 ycknahusara ca MHTepHUM
aKTOM KOjuUM Cy perynucaHde rpyne u ctorne amoptusauuje.

Hoee Habaske koje cy y Toky 2025. roauHe uckasaHe y ykynHom waHocy og PCJH 1.225.090 xureaga ce
HajsehuM Jenom ogHoce Ha ynaramwa y onpemy 3a aytomarcko (po6oTu3oBaHO) copTvpare nolwurbaka, TepeTHa
BO3una, enekrpomonege, buyukne, padyHapcky onpemy (MOHUTOPU, pavyHapy 1 ocTana padyHapcka onpemay), knuma

ypehaje.

Ha6GasHa spegHocT onpeme, rpafjeBuHckmx objekarta, UHBECTULMOHMX HEKPETHUHA W ynarawa y Tyfa ocHoBHa
cpeactsa Koja je Ha gaH 31. peuembpa 2025. roguHe nckasada y ykynHom usHocy PCJl 42.745.755 xurbaga, cagpu
HabaBHy BPEOHOCT MOTMYHO OTMCAHWUX HEKPETHMHA U ONpPeMe KOju Cy Ha MOMEHYTW JaH v Jarbe y ynotpebu, y
ykynHom wusHocy oa PCJH 8.938.205 xursapna (31. aeuembap 2024. roawHe: PC[ 8.696.890 xurbaga). MotnyHo
oTnUCaHy ONMpeMy 4YWHW YINaBHOM HameLTaj, ornpemMa 3a NpujeM, YyBae N PYKOBawe HOBUEM, MyTHUYKA U TepeTHa
BO3WNA, ONMPEemMa 3a 3arpesare ¥ BeHTUnauujy, onpeMa 3a epiueke rpaduuke 4enaTHOCTU KU pavyHapcka onpema. C
0631pom ga ce ucTa v garbe kopucre, a ysaxasajyhv nnaHupane Habaske HoBuUx cpeacTara, [pywTeo he y HapeaHOM
nepuoay CYKLECUBHO CNpoBOAVTU NpoUeAypPY PacxogoBaka OBUX CPEACTaBa U UCKHMKaBatba U3 NOCSIOBHUX Kibura,
pok he ce amopTu3oBare HOBOHabaBILEHUX CpeacTasa BPLUMTY Y CKazy ca HOBUM MPOLIEHEHUM KOPUCHUM BEKOM
ynotpebe, yume he ybyayhe 6utv cnpeyeHa moryhHOCT npeBpemMeHOr aMopTU3oBara cpeacTasa Koja cy U Jare y
ynotpebu.

WusecTuuuje y Toky 4uvja je HabasHa BpegHocT Ha aaH 31. geuembpa 2025. roguHe vckasaHa y yKynHOM
usHocy on PC[] 649.986 xurbaga ce Hajsehum Aenom ogHoce ce Ha ynarawa y rpahieBuHcke objekTe (agantauuje,
PEKOHCTRYKUWje), onpemy.-3a BUAEO Hag30p M Ha NpojekTe 3anoveTe y paHujuM nepruoaumMa.

Mpunukom nomuca UHBECTULIMja M3BPLLEHO je MPencnuTUBake HaBEeASHUX yraraka, U npemMa MUlsberby
nocnosoacTsa, umajyhu y Buay BucuHy ynoxeHux cpeactasa, [pywrso he y HapeaHoM nepuogy ynoxuTu goaatHe
Hanope Ha WHTEeH3uBUpaKy akTUBHOCTU HA OBUM wHBecTuUMjama. OB3upoM Ha TepuTopujanHy pacnpocTparbeHoCT
Opywtsa, NOCTOjU MHTEPEC Aa Ce 0BE UHBECTMLW|e 3aBpLUE UNY NPABHO paspeLue v NpUBeay HaMeHW.

CpepacTBa y3eTa y nM3uHr Yunja je HabaeHa BpeaHOCT Ha AaH 31. aeuembpa 2025. roguHe UckasaHa y yKyrnHOMm
n3Hocy PC[ 1.949.438 xurbaga, cappxe n Hose Habaeke y usnocy og PAC 498.478 xurbaga koje ce ogHoce Ha
AIU3VHI NOCNOBHOr NpocTopa.

HabasHa BpefHOCT cTaHOBa KOjW Cy NpoAaTyi UcKasaHa je y usHocy og PC 22.041 xurvaga.
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HAMNOMEHE ¥3 ®UHAHCWUJCKE U3BELUTAJE
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7. YYEWTRA Y KANUTANY NPABHUX NTALA

[yropouHe hrHaHCKWjCKe NrnacmaHe YuHe:

JM MOLWTA CPBUJE, BEOIPA[

-y 000 QuH -
Ucnpaska HeTto Heto
B

Konto Onue PYTO  mpepmoct  31.12.2025. 31.12.2024.
040 Yvewha y kanuTtany 3aBUCHUX Npas.ivua 2.646.709 2.646.709 600 600
Mob61en-MTT g.o.o0. (100%) 2.646.709 2.646.709 0] 0

Post Pro d.o.o. (100%) 600 0 600 800

041 Yuewha y kanurany oCcT.NOBE3aHUX nNuua 2.218.892 0 2.218.892 2.218.892
Bauxka lMowrTaHcka wreguonuya, a.g. (13,26%) 2.218.892 0 2.218.892 2.218.892

042 Yyewha y kanurany ocT.npasHUX nuua 176.888 172.609 4.279 4.279
BaHke y cTeuajy 1 nuksngauuju 172.609 172.609 0 0
Ocrtana yyewha 4.279 0 4,279 4.279
YKynHo: 5.042.489 2.819.318 2.223.771 2.223.771

Hana 22. centembpa 2011. roauHe Bnaga Penybnuke Cpbuje aoHena je 3akrbyvak 05 bpoj 40-7026/2011
Kojum ce ycBaja HaupTt Yrosopa o npeHocy 6e3 HakHage akuuja BaHke MowTaHcka wreanoHuua a.a. beorpag, -
noknoHy, uameRy JaeHor npeayseha MTT caobpahaja ,Cpbuja“, kao ctuuaoua u Penybnuke Cpbuje, kao npeHocnoua.
Ha ocHoey nomeHyTor 3akrbyyka Bnapa Penybnvke Cpbvje u Jasro npeaysehe IMTT caobpahaja ,Cpbuja“ sakrby4unu
cy Yroeop o npenocy 6es HakHage akuwja banke MowTaxcka wreanonvua a.n. beorpag - noknoHy kojum Bnapa
Penybnuke Cpbuje HecnnatHo npeHocu, a JasHo npegysehe MTT caobpahaja ,Cpbuja“ ctude npaBo cCBOjuHE Ha
112.529  06nuHnx- akumnja baHke, ykynHe HomuHanHe spegHoctv o4 1.125.290 xurbaga avHapa, wro npeacrasrba
25,14% ykynHo emutoBaHmx obuuHux akumja barke. Hakow pgobujamwa npertxogHe carnacHoctw Hapogwe Gadke
Cpbuje v carnacHo M3BpUIEHOM NPEHOCY akuvja, W3BpLUEH je ynvc npomeHe BnacHvwTBa ca lpeHocuoua akumja Ha
Ctuyaoua akuuja, y LleHTpanHom peructpy xaptuja og speaHoctu nog 30.12.2011. rogune. MNpomeHe cy cnposeaeHe
y MOCTIOBHUM Kiburama noseharsem nosvuyuja ydewha y kanutany y akTueu, 04HOCHO OCHOBHOI Kanutana y nacvsv
BunaHca cTama, uume je yuewhe JasHor npeayseha MNTT caobpahaja ,Cpbuja“ y akumoHapckoM kanutany baHke
MowTaHcka wreaunonuua y 2011, roguuu nosehano Ha 49,00%.

Oana 18.12.2014. roguHe, banka MNowTaHcka wWreamMoHuua a.g. je peanviosana Oanyky o udfaparby jaBHOM
noHyaom Cegme emucuje 0budHuUx akumnja baHke MNowtaHcka wreauonuua a.a. beorpaa paau nosehara OCHOBHON
kanutana, 6e3 objasreusarsa npocnekra (CK A01-2-2244/4 CK-53/4 op 01.12.2014. roguHe), ynme je cnpoBeger
3akmbydvak Bnage Penybnuke Cpbuje (05 bpoj: 422-15511/2014 op, 07.12.2014. rogune) o gokanutanusaunju baxke
y usHocy oa 4.700.000.000,00 aunapa. CarrmacHo Tome, AOWAO je A0 NPoMeHe npoueHTyanHor yyewha JasHor
npegyseha ,MowTta Cpbuje’, beorpaa, y ynpaemamwy bankom [lowTaHckom wteanonvuom a.a. Georpag, ogHOCHO
npoueHaT yyewwha cmareH je Ha 24,04%.

[ana 13.12.2019. roguHe, banka MowTaHcka wreguonuua a.a. je peanusosana Oanyky o uagasarwy Ocme
emucuje obuynux akuuja barke MowTancka wreavoHuua a.g. beorpas paan nosehawa ocHoBHOr kanutana, 6es
o6jaerbunearsa npocnekta (A0022-2-4106/7 CK-82/7 og 11.12.2019. roguHe), yume je cnposeaeHa gokanutanusauuja
Baxke onpeaerbeHum cpeacteuma Penybnvke Cpbuje y usnocy og 3.000.003.604,00 guHapa, wro je cmarburo
npoueHTyanHo yyewhe JasHor npeayaeha ,MowTta Cpbuje”, beorpaa, y akumonapckom kanutany bawke MNowTaxcke
wreanoHuue a.g. beorpag Ha 19,86%.

Hana 30.06.2021. roauHe y Pervctpy npuspeHux cybjekara ynucasa je ctatycHa npomeHa npunajasa kojom
ce npuepenHom ApywTay baxka MowTaHcka wreguorHmua a.g., beorpaa kao apywTey cTuuaouy npvnaja npyuspeaHo
apywreo MTC banka a.a., beorpag, kao ApyLWTBO Koje npecTaje npunajarmem.

Peanusauujom Oanyke o usgasamwy JeaaHaecte emucuje obuyHmx akumja baHke MowTaHcka wreguoHuua
a.n. beorpap (A0022-2-3515/4 CK 93/4 oa 20.12.2021. roaunHe), nsspuieHo je goaatHo noseharse 0CHOBHOr Kanutana,
6e3 objaBrbuBar-a NPOCNeKTa, y yKynHom uaHocy og 1.199.985.606 anHapa.

Opnykom 6poj A0022-2-3353/5 CK 98/5 op 21.12.2022. roguHe, o nosehawy Kanutana U3 HeTO UMOBUHE
Baxke npeTeapakem HepacnopeheHe nobvTh y ocHOBHYW Kanutan, usgasarem [lsaHaecte emucuje obudHvX akuuja,
JMN ,Mowrta Cpbuje*, beorpag je ctexna aogatHux 40.679 akuuja, koje cy ynucaHe Ha BMACHUYKW padyH akuvwoHapa
Bauke JIM ,Mowta Cpbuje” y LieHTpanHom peructpy, 4enoy v KNUPWHIY XapTuja of BpeAHOCTH.
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JI NOWTA CPBEWJE, BEOTPAL

HAMOMEHE Y3 PUHAHCUJCKE U3BELLTAJE
31. OELUEMBAP 2025. TOOAVUHE

7. YYELIRA Y KANUTANY NPABHUX NIULA (HacTasak)

Peanuszauunjom Oanyke o uigasawy TpuHaecTe emucuje obruuHux akumja barke lNowTaHcKka wreanoHnLa
a.n. beorpag (A0022-2-1445/4 CK 101/4 oa 21.06.2023. roguHe), M3BpLIEHO je A0AATHO nosehare OCHOBHOr
kanutana Bauke, 6e3 o6jaBmuBarba NpocnekTa, y ykynHom nsHocy oA 4.999.990 xureana auHapa.

CarnacHo HaBeAeHUM NpoMeHama, AOWNO je A0 CMawewa npoueHTyanHor yyewha ,[Mowrra Cpbuje”,
Beorpag, y akyuoHapckom kanutany banke Mowraxcke wreauonvue a.a. beorpag, Ha 13,26%, KONMKO M3HOCY Ha aaH
31.12.2025. roguHe.

CTaTyC NpuapyXeHOor NPasHOT NMUA 3aBUCK 0 OCTBApUBaHba 3HAYAJHOr yTULiaja Ha wera y cmucny oapeatu
MPC 28, koju gechuHuwle Aa 3HavajaH yTuuaj noapasymesa yY4ecTBOBabe y AOHOWEHY OAfyKa O (hMHAHCUJCKO] 1
NOCMOBHOj NOMUTULIM NPUADYKEHOr EHTUTETA, anu He U KOHTPOMY Hag, TUM nonutukama. Y tauku 5. MPC 28 nponvcyje
Aa, ako eHTVuTeT UMa, JUPEKTHO UMW MHAUPEKTHO, Mame of 20% rnacadke Mohun y EHTUTETY y KOju je MHBECTUPaHo,
cmaTpa ce [a eHTUTET Hema 3HavajaH yTuuaj, OCUM ako ce Takas yTuuaj Moxe jacHo aokasatu. Y Taduku 6. MPC 28
nponucyje Aa ce NocTojare 3HadajHor yTuuaja moxe aokasatu, uamelly octanor, nocrojarmem matepujanto sHauajHmx
TpaHcakumja uamelly eHTUTEeTa M eHTUTETA Y KOjU je UHBECTUPaHo. Y Tom cmucny, umajyhiiu y suay sHadajHe meflycoGHe
TpaHcakumje usmefRy ,MowTa Cpbuje” n banke MowrTaHcke wreanornue a.4. beorpag, cmatberbem NpoLeHTyanHor
yyewha y kanutany uuje cTeapHo uaryGrbeH sHavajaH ytuuaj, yume baHka 3agpxasa CTaTyc NpUAPYXEHOT eHTUTeTa,
Te HUCY BpLUEHE HUKAKBE peknacudukaumje HUTU U3MEHE y HAYMHY eBnaeHTUpara mefycobHux TpaHcakuuja.

Bnapa PenyGnuke Cpbuje je aaHa 29. peuembpa 2005. rogute goxena Oanyky 05 6poj 3452836/1998-9
kojom ce Mo6Tern-y oay3nMa NUUEHLA 3a NpyXaie TENeKOMyHUKaUnoHux ycnyra. HakoH hopmuparsa Mobu 63 4.0.0.,
Beorpaa v teroee Npogaje UHo-TenekomyHukauvoHom onepartopy Tenenop, Hopsewsa, Mpeaysehe je 5. geuembpa
2006. roguHe notAMcano Yrosop o npogaju v NnpeHocy yaena y npegysehy mobunte TenekomyHukaumnje MobTen 6poj
2008-113921/1. Npeay3sehe je kynosuHom 51% kanutana MobTten-a og npeayseha bK-tpage, Mocksa, noctano weros
jeavHU BNACHUK.

Kaxo je MoGTen varybuo nuueHuy 3a paj, a y cBojuM dhmHaHcnjckuM naselutajuma sa 2006. roauHy vckasao
rybutak M3Haj BUCMHE Kanutana, [pywTso je W3BpLIMMO WUCMPaBKy BPEAHOCTU uenokynHor yyewha y kanutany
HasepeHor npegyseha.

Y unrby oTNOYUba:a NpuApema. 3a cnposofjewse noctynka pecopme JasHor npegyseha ,MlowTra Cpbuje”,
Beorpaa, Bnaaa Penybnuke Cpbuje goHena je 3akrbyydak, 05 6poj 023-5619/2022-1 op, 14. jyna 2022. roavHe, Kojum
ce paje carnacHoct ga lNpepysehe, kao jaBHW NOWTAHCKW ONepaTop, OTROYHE aKTMBHOCTU YCMEpEeHe Ka mpouecy
pedopmu.

C tum y Be3n, AoHeTa je Oanyka o ocHuBarsy npuepeaHor gpywrsa ,POST PRO* DOO, BEOGRAD, 01/8 6p.
2022-8010/1 op 18. janyapa 2022. roguHe n 6p. 2022-8010/9 op 19. anpuna 2022. roauHe, Koje je perucTpoBaHo KO
AreHumje 3a NpuBpeaHe perucTpe, y cknagy ca npornvcvuma koju ypeflyjy noctynak peructpauvje, paau obasrsatsa
genatHocty Mocpenosarka y Npoaaju pasHoOBPCHUX npoussoga (wudhpa aenatHocTu: 46.19).

Obasrbakbem HaBeageHe MpeTexHe AenaTHOCTW, CTBopunu O ce yCnoBu fa 3aBUCHU MNpaBHU cybjexT
nocpegayje y npogaju npoviasoza v ycnyra, usmehy octanux v oHUX npasHux cybjexarta uuju je ocHueay unu BeRNHCKK
snacHuk Peny6nuka Cpbuja. Ha Taj HaunH, gonpuHeno 6u ce 6or.em nnacMmaHy Nporn3soAa HaseAeHnX NpasHUX nuua
u nosehaky KOHKYPEHTHOCTU Ha TPMULITY, OAHOCHO nocneavyHo y nosehary, Kako HUXOBUX, Tako M npuxoaa
OpywTea og obasrbata NpeTexHe AenaTHocTy.

Ha ocHosy unaHa 1. ctae 2. Ognyke, ,[owra Cpbuje" je ocHMBaY 1 jeauHn YnaH Tor ApywTsa.
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8. OCTANMU AYTOPOYHU GUHAHCUJICKU NNACMAHU N OCTANA AYTOPOYHA NOTPAXWUBAHA
Onuc 31.12.2025. 31.12.2024.

Tenesusuja Ctyano b 1.518 1.518
CARY 100 100
OcTanu QyropoyYHu (PUHAHCUjCKU NNacMaHu 1.618 1.618
CnopHa noTpaxvsatba ca POKOM HANMarte AyXUMm o4 rognHy aada 754 754
CtambeHn kpeguth 4aTtv 3anocneHnma 254.316 277110
floTpaxvear-a 3a npogare 4pytUTBEHE CTaHOBE 84.016 96.975
OcTanu gyropo4Hr nnacmaxu 2.975 3.138
OcTtana pyropo4yHa noTpaxvsama 342.061 377.977
Munyec:

Wcnipaska spegHoCTH 4aTux 3ajmoea (133.637) (129.539)
Mcnpaska BpegHOCTU APYrux noTpaxusarwa (754) (754)
YKynHo 209.288 249.302

[AyropoyHa noTpaxuearma MO OCHOBY kpeauTa OfoDpeHuX 3anocreHuMa W noTpaxuearsa MO OCHOBY
npoaaTux CTaHoBa koja cy Ha AaH 31. geuembGpa 2025. roguHe uckasaHu y usHocuma pecnektueHo PCL 254.316
Xxurbapa, ogHocHo PC[ 84.016 xur-apa ce y NOTNYHOCTU OZHOCE Ha yroBOpe Koji Cy 3akibydeHu y nepuoay og 1995.
Ao 2007. roguHe ca pokom otnnate oa 20 - 40 roavHa v ca yroBopeHom KamaTHOM CTonoM 3a ctambeHe kpegute o
0,5% rognwirse. [lyropouHa noTpaxusara 3a npoaare ApyLlUTBeHe CTaHOBE Cy yrosopeHa 6e3 kamare.

MpumeHom ogpenbu MCOU 9 - PunaHcujcku HCTpyMeHTH, oBnawheHn akTyap je u3spmo obpadyH dep
BPEAHOCTU AYropoYHUX NOTPpaxusara Ha aatym 31.12.2025. roauHe. O6padyH je u3spuieH nNo MeToan AUCKOHTOBAaKA
HOBYaHWX TOKOB&, oAHOCHO obpauyHaTta je capjawwa spegHocT ceBux Oyayhux npunuea rotoBuHe NO OCHOBY
AYropoYHMX MOTpaXusaka No aMmopTU3OBAHO] BPEAHOCTM y3 NPUMEHY MeTofa edeKTUBHE kamaTHe cTone y ckrnagy
ca MCoU 9.

TakoRe, y cknagy ca MPC 1 - lNpeseHTaumja uHaHcKjckux W3BewTaja, u3BpLueH je obpauyH 1 usasajame
Aena Koju aocneea Ao jeaHe roavHe 1 Taj Aeo je peknacuUKoBaH Y OKBUPY KPaTKOPOYHUX (DMHAHCUJCKUX NnacMaHa
(HanomeHa 13), Kao WTO je NpuKkasaHo y Tabenu WTo cneau:

KonTo Onuc 31.12.2025. 31.12.2024.
CrambeHu kpeguTu Aatu 3anocrneHumMa 168.507 190.021
MoTpaxusara 3a Npogarte ApylTBeHe CTaHoBe 66.750 86.124

235.257 276.145

Muwnyc:Texyha docneha
CrambeHu kpeauTu gaTn 3anocneHumMa (14.841) (14.953)
[NoTpaxusatsa 3a npoaate ApyLUTBEHE CTaHOBe (15.721) (16.646)
(30.562) (31.599)
056 CtambeHun kpeauTn patv 3anocneHuma 153.666 175.068
056 MoTpaxueatba 3a NpoAaTe APYLUTBEHE CTaHOBE 51.029 69.478
YkynHo 204.695 244.546
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JM MOWTA CPBUJE, BEOIPA

9. 3ANUXE
CTpyKkTypy CTara 3anuxa YuHe:
-y 000 OuH -

KoHToO Onuc 31.12.2025. 31.12.2024.
101 Marepujan 462.862 476.237
102 PesepsHu genosu 78.988 64.961
103 Anart u uHBeHTap 503.969 511.381
104 Martepujan y npoussogiu 75.874 15.749
12 [oToBU Npon3soau 0 0
13 Poba 42.840 28.130
15 [Jdartu asaHcu U Aeno3utu 86.641 12.673

Munyc:
1019 Wcnpaska speaHocTn matepujana, pes.genosa, anarta u
VHBEHTApa Ha 3anuxama (40.375) (41.993)
1029 Wicnpaska Bpe4HOCTU pe3epBHUX AENOBA (10.102) (8.050)
1032 Vcnpaska BpegHOCTU anarta W MHBEHTapa y ynotpebu (443.647) (442.919)
1039 Wcnpaska BpegHOCTU anata M MHBEHTapa Ha 3anuxama (5.370) (5.108)
15  Vcnpaska BpegHOCTU JaTux aBaHca (8.762) (8.528)
3anuxe 742.918 602.533

Y cknagy ca saxresuma MPC 2 — 3anuxe, [pywTso je aHanusupano CTapocHy CTPYKTypy 3anvxa Ha AaH
31.12.2025. ropuHe 1 n3spwnno notpebHa ycarnawasaka BpeAHOCTY 3anuxa Ha Taj AaH.

Heo vmosunHe gena PernonanHe pagHe jeanHule Kocoso n MeToxuja koja Huje nog, koHTponom [pywtea Ha
Aan 31. peuembap 2025. ropuHe obyxearta 3anuxe martepujana, pesepBHVUX AEN0Ba, anaTta U UHBEHTapa Yy YKYNHOM
n3Hocy og PC[l 7.632 xurbana, vuje je kopuwhetse orpaHudeHo. 3a HaseAeHe 3anvxe Huje n3spuweHo obesspeherse
jep je npoueHa pykosoacTsa fa fie nospar oBux 3annxa GUTU NpeAMET 3ajEAHNYKOT pelwiasat-a NUTaka NoLTaHCKor
caoBpahaja 1 umoskHe Ha Kocosy n MeTtoxuju, y HapeaHomM Néprody Kao LUTO je 06efnoaameHo y HanoMeHu 6.

10. CTANMHA UMOBUHA KOJA CE IPXKWU 3A NMPOJAJY U MPECTAHAK MOC/IOBAHA

-y 000 6uH -
Ucnpaska
KoHto Onuc 31.12.2025. BpyTo BpeaHoctu/  31.12.2024.
O6eaBpehewse

140 HemartepujanHa uMOBUHA HaMEtEHa Npoaajy 0 17.770 11.834 5.936
142 [pafesuHcKkK 06jeKTU HAMEHEHM NPOAAjH 0 611.646 448.100 163.546
145 Onpema HametbeHa npoaajm 0 606.691 538.085 68.606
145 MaTep_wjan 1 onpemMa y MaraluHy HamereHr 0 178.800 69.345 109.455

npoaaju

YKkynHo 0 1.414.907 1.067.364 347.543

Ha ocHosy Yroeopa o kynonpogaju umosuHe, namehy Mowra Cpbuje u Mpeayseha 3a renexoMyHukauuje
.1enekom Cpbuja“ a.a., beorpaa, unju je npeameT npeHoc Aena umoeviHe PaaHe jeguHuue Mowra HET" Ha , Tenekom
Cpbuja“ a.g., kojy je 3akrbyyeH y NpeTXoaHWM rogrHaMa v aHekcupad Buwe nyta fo 2024. roguHe, nsspuleHa je
npoaaja aena 0CHOBHUX CpeacTaBa kao U Marepujana koju cy otyRenu y 2025. roguHu.

OtyheHa umosuHa obyxsara kabnoscke TT nuHuje, mpexy 3a KOC, aHteHcke cTtyboBe, catenutcky u octany
TK onpemy, kao v martepujan, pesepsHe Aenose, anart v WHBEHTap W OMPEMy Ha 3anMxama Koju ce KopucTe 3a
oapxasawe VKT onpeme.
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11. NOTPAXXUBAHA MO OCHOBY NPOJAJE

CTpyKTYpy NoTpaxuaarsa no OCHOBY NpoJaje YvHe:

KowTo Onne 31.12.2025.  31.12.2024.
200 Kynuw - 3aBucHa npaeda nuya: Mg Mobren - MTT 680 878
202 Kynuu - npuapyeHa npasHa nuua: baHka MW 367.841 163.808

Munyc ucnpaska spedHocmu banka [ - (3)
Crawe 31. gpeuembpa 368.521 164.483
204 Kynuw cdpusuyka nuya 6.754 7.481
204 Kynuu npasHa nuua 2.896.200 2.616.526
204 Kynum MowTa HET ycnyra 0 11.881
204 MoTtpaxusara ca Kocosa u MeTtoxuje {(ctapa PJ MpuvwTtuHa) 5.796 5.796
204 CnopHa noTpaxusara 263.524 258.879
204 OcTana notpaxueawa 640 46
YKYNHO BPYyTO NOTpaXuBat-a: 3.172.914 2.900.609
Munyc ucnpagka gpedHocmu:
2049 Mompaxusarsa 00 husuykux nuya (4.223) (5.055)
2049 Mompaxuearea 00 NpasHux nuya (577.223) (324.047)
2049 lompaxusar-a ca Kocosa u Memoxuje (cmapa PJ lMpuwmuna) (5.796) {5.796)
2049 CniopHa nompaxugarsa 00 pasHUx u huaudkux nuya (247.547) (307.308)
YKynHo ucripaska spedHocmu: (834.789) (642.206)
Cramse 31. geuyembpa 2.338.125 2.258.403
o 205 NoTtpaxusawa no ocHory mefyHapoaHor MNTT caoBpahaja u 1.123.096 1.210.084
VHO Kynum
2059 Wcnpaska speaHOCTU NOTPaXKMBaka 04 Kynaua y MHOCTPaHCTeY (205.432) (135.617)
Crambe 31. geuembGpa 917.664 1.074.467
Ykynxa 6pyTo noTpaxueawa 4.664.531 4275179
YKynHa ucnpaska BpeAHOCTU NOTPaXKuBara (1.040.221) (777.826)
Crame noTpaxusarwa oa npogaje 31. geuembpa 3.624.310 3.497.353

PykoBoacTteo [pywTBa npouersyje Aa Huje noTpebHo u3BpLUATU [0AATHO PE3EPBUCAKE 38 U3NOKEHOCT
KpeAUTHOM pU3MKY, Y ogHOCY Ha dhopmupaHy MCNPasky BPE4HOCTV NOjeAUHAYHUX NOTpaXusara v UHAHCHICKMX
nnacmaHa y cknagy ca 3akoHom o nopesy Ha obuT NnpasHUX Nuua, OAHOCHO Aa edekaT No 0CHoBy NpumeHe MCOU
9 He moxe Owutu 3HadvajaH ca craHosuwTa [lpeayseha y 2025. roguku v 2024. roanHu. KpeauTHu pusuk 3a
noTpaxusaka oA Kynaua Huje nopacrao of HUXOBOr MHULIMjanHor Npu3Haeawa. MuHuManHu nopacT noTpaxueama
Ha gaH 31. geuembpa 2025. roauHe Huje yTruuao Ha nosehare KpeguTHOr pU3uKa y norneay HannaTte NoTpaXuBaha
v npaheHoO je apgexkBaTHOM WCMPAaBKOM BPEAHOCTW noTpaxuvsama. CTora je MakcumandHa W3NnoXeHOCT KpeauTHOM
PU3MKY Ha AaH v3BellTaBaka jeaHaka HEeTo KhWUroBOACTBEHO] BPEAHOCTW CBake NPETXOAHO npukasaHe BspcTe
noTpaxveara.

Y cknagy ca 3akoHom o padyHosoacTey Penybnuke Cpbuje u MNpasunHukom o nonncy umosuHe, obasesa u
noTpaxueatea [pylwTea U3BPWIEHO je ycarnawasamwe noTpaxusamwa ca Kynuuma u gobasrbaduma ca gaTtymom
31.10.2025. roaunHe.

M3Boan OTBOPEHWX CTasku NOCNaTW Cy Kynuuma 3a peaoBHa notpaxusawa (PCO 2.761.090 xubaga),
kamaTe (PC[ 29.642 xwrbaga) w cnopHa notpaxusawa (PCH 172.452 xwrbapa). Oa Tora, ocnopeHo je (Huje
ycarnaweHo) NOC-a y usHocy oa 394.952 xur-ana auHapa, Wro npeactaernsa 13,56% ykynHo ycarnawasaHor usHoca.
Mpeoctanux 86,44% ykynHor naHoca (mefly kojuma ca 52,32% yuectsyjy notephenn MOC-u a ca 34,12% nocnosHu
napTHepW Koju HUCY OArOBOPUIM Y POKY) CMaTpa ce ycarnalleHum.

[MoTpaxueara koja ce ogHoce Ha geo Pervonanue pagHe jeaviuue Kocoso u Metoxuja koja Huje nog

koHTponom [pywitea Ha nau 31. geuembap 2025. roauHe naHoce 5.796 xuroana aguHapa v y LenocTvi ¢y ucnpasr-eHa
NPEKO UCNpPaBKe BPEAHOCTHU.
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JMN NOLWTA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®MHAHCWUJCKE U3BELUTAJE
31. QELEMBAP 2025. FOOUHE

1. MOTPAXNBAHA MO OCHOBY NPOAAJE (HacTaBak)

CrapocHa cTpykTypa 6pyTo noTpaxusara Ha aaH 31.12.2025. u 2024. roguHe:

-y 000 QuH —
Onuc 31.12.2025. 31.12.2024.
[lo 60 gana 3.420.599 3.397.705
Opa 60 po 180 aaHa 295.188 335.763
Op 180 go 360 gana 97.731 101.652
[Mpeko 360 pana 851.013 440.059
YkynHo 4.664.531 4.275.179

Cneau Tabena npoMeHa Ha ucnpasuyn BpeaHOCTU NoTpa)kueaH-a No OCHOBY npop.aje:

- y 000 dur —
Ucnpaeka
Ucnpaeka
WcnpaBeka S BPenHOCTH
BpeaHOCTH p norpaxusata
noTpaxusara YkynHo
noTpaxuBsamwa y yp— oA Kynaua
3eMeu y MowTta Het u
MHOCTPAHCTBY
[pUwTKHA
Crare Ha AaH 1.jaHyap 2024. roauHe 817.040 181.656 242.182 1.240.878
A
Hosa ucnpaska BpeaHocTu y Tekyhem 358.092 15.522 L 373.614
nepwosy (HanomeHa 40) ) ) i
HannaheHa ncnpasrbeHa notpaxueamwa i
(Hanowmena 39) (768.560) (65.521) (834.081)
[upekraH otnuc (6.545) (1) - (6.546)
KypcHa pasnuka - 3.961 - 3.961
Crare Ha AaH 31. peuembap 2024. 400.027 135.617 242.182 777.826
rogvHe ) ) ) i
Crame Ha aaH 1.jaHyap 2025. roguHe 400.027 135.617 242.182 777.826
Hoea ucnpaska epeaHocTu y Tekyhem 429224 08 054 ) 527.278
nepuoay (HanomeHa 40) ) ) )
HannaheHa ucnpasrbeHa noTpaxusamwa (174.093) (16.488) (60.384) (250.965)
(HanomeHa 39) ) ) ) )
Aupektax otnuc (2.168) - - (2.168)
KypcHa pasnuka - (11.750) - (11.750)
g)fm*:: Ha Aan 31. aeuemoap 2025. 652.990 205.433 181.798 1.040.221

31



HAMNOMEHE Y3 ®UHAHCUJCKE U3BEWTAJE
31. AEUEMBAP 2025. TOOUHE

12. OCTANA KPATKOPOYHA MNMOTPAXUBAA

OcTana kpaTkopouHa noTpaxusara cacToje ce ua:

JIN NOWTA CPBWUJE, BEOIPAQ

- y 000 duH -
Onuc 31.12.2025. 31.12.2024.
MoTpaxusara 3a paTHy WTeTy 123.052 123.052
MoTpaxuBawa no ocHosy MeflyHapoaHe nowTaHecke ynytHuue 26.425 101.541
MoTpaxuBara 3a oApXKaBake NUKBUAHOCT HAMEHCKUX padyHa 105.500 94 500
MoTpaxuBara 3a KaMmaTy Ha OpodeHa cpeacTtsea 114.605 93.806
YTy)XeHa noTpaxuveatrka 105.178 90.429
floTpaxueara 04 3anocneHnux 47.064 54.764
Mopes Ha noaaty BpeAHOCT 36.065 35.515
MoTpaxueara 3a kamaTy Ha noTpaxuBawa 52.170 35.149
MoTpaxuBawa 3a HakHaje 3apaaa koje ce pedyHanpajy 16.012 15.505
O6payyH xomMucuoHe npojaje 16.881 15.408
Ocrtana noTpaxusata 3.942 13.797
MoTpaxusarsa no nocnosuma ca Bnagom PC 31.053 7.825
MoTpaxuBawa 3a bnarajHuuke marKose 5.221 5.310
MoTtpaxusarwa 04 ocurypasajyhux gpywtasa 3a HakHagy wrerte 4.462 2.205
MoTpaxueara 04 ApPXaBHUX OpraHa u opranvsauuja 48 138
OcTtana norpaxueatsa U3 cneymdudHux NOocnosa 12 12
687.690 688.956
Munryc:
Wcnpaska BpeAHOCTK NOTpaX1Bara 3a kamaTy Ha NoTpaxuBaka (24.171) (17.102)
WUcnpaska BpeAHOCTH NOTpaXkuBatea of 3anocneHnx (2.6086) (2.307)
Wcnpaska BpeAHOCTA NOTPaX1Batba 3a paTHy WITETY (123.052) (123.052)
Wcnpaska BpeaHOCTH NOTpaxusara of ocurypasajyhux gpywrasa wn (104.470) (103.474)
ocTanux noTpaxueara
YkynHo ucnpaska BpeAHOCTY APYrux noTpaxusawa (254.299) (245.935)
YkynHo 433.391 443.021
MoTpaxvueara 3a suwle nnaheH nopes Ha aobutak 39.590 0
NoTpaxvBaka No 0CHOBY NpennaheHux ocTanux nopesa u AonNpuHoca 90.141 96.077
YKYnHO oCTana KpaTkopowHa norpaxusata 563.122 539.098
13. KPATKOPOYHU OPUHAHCUJCKIK NNTACMAHU
-y 000 duH -
KouHTo Onuc 31.12.2025. 31.12.2024.
23  [eo pyropodHux noTpaxusara Koju gocnesa Ao jegHe rogq. 30.562 31.599
23  OpoueHa HoBYaHa cpeacTBa kop HaHaka 6.122.386 4.047.516
23 Mo3sajmnua npeaysehy NTT YrocTuTerbcTeo A.0.0. 83.764 83.764
6.206.150 4.131.280
Munyc:
Wcnpaska BpegHocT YHuBep3an b6aHka y credajy (146.842) (146.806)
Ncnpaeka spegHoctu MTT YrocTuterncreo A4.0.0. (83.764) (83.764)
OcTanu KpaTKopOYHW DUHAHCHCKKA NNacMaHu 5.975.544 3.900.710
YKynHo: 6.006.106 3.932.309

[leoc ayropovHux noTpaxwvearka Koju gocnesa Ao jedHe roguHe Koju je Ha gad 31. geuembpa 2025. roanHe

uckasaH y usHocy og, 30.562 xurbana AvHapa ce y LUenocT 04HOCKU Ha [e0 AyropovHnX NoTpaxusakwa 3a ctambeHe
KpeauTe aate 3anocneduma (Hanomexa 8) Koju gocnesBa Ao jeaHe roguHe. Y cknagy ca MPC 1 uaspweHo je
pasrpaHnyere faera noTpaxueatba Koju AocneBa A0 jeAHe roauHe, Kao WTo je NpuKasaHo y HapeaHom nperneay:
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JN NOLWUTA CPEWJE, BEOIPAL
HAMOMEHE Y3 ®UHAHCUJCKE U3BEWTAJE
31. BEUEMBAP 2025. TOOUHE

13. KPATKOPOYHYU ®UHAHCUJCKWU NITACMAHWU (HacTasak)

- y 000 BuH -
®ep speanoct ®dep BpeagHoCT
KPaTKOPOUHOr
®ep BpegHOCT AOyropoYHor L
Tekyha gocneha AyropovyHux noTpaxusBarba Ayra ha fan @Sns nor gxmsarba
yhaa Ayrop P 31.12.2025. noTpaxuBarsa p
roauve oA 01.01.2027 3a 01.01.-
= AD7.0%.2820- 31.12.2026.
roavHe
roovHe
Mo ocHoBy cTambBeHunx kpeguta 2004.roguHe 48.409 44 .578 3.831
Mo ocHoBy ctambeHnx kpeanta 2005.roanHe 56.540 52.222 4.318
Mo ocHoBy cTambBeHux kpeautay PJ y PC[, 6.879 6.160 719
Mo ocHOBY OTKya cTaHa 33.322 26.827 6.495
Mo ocHoBY KynonpoAaaje 31.527 22.511 9.016
Mo ocHosy cTambeHor 3ajma 56.679 50.706 5.973
Mo ocHOBY NpeHoca npasa cBOjuHe 1.901 1.691 210
YkynHo: 235.257 204.695 30.562
CTpyKkTypa opo4eHNX HOBYaHUX cpeacTasa je cnegeha:
-y 000 QuH —
Onuc 31.12.2025. 31.12.2024.
JuHapcka HoBYaHa cpeacTaa 100.000 100.000
Muryc: ucnpaeka spedHocmu (100.000) (100.000)
YKynHo. AMHapcka Hos4YaHa cpeacrsa 0 0
[esun3na HoBYaHa cpeacrea 6.022.386 3.947.516
Munyc: ucnpaska spedHocmu (46.842) (46.806)
YKynHo aesv3Ha HoB4YaHa cpeacrea 5.975.544 3.900.710
YkynHo 5.975.544 3.900.710

Y 2025. roguHu Huje Guno gHeBHOr opoqasaksa AUHapckux Hos4aHux cpegdcTasa (O/N), Aok cy Ha AuHApcKa
cpeacTea opodeHa no sufjewsy 6aHke obpadyHasane kamaTy y3 NpUMeEHy rogulliibe kamatHe crone of 1,51%-4,90%.

[eBun3Ha opoyeHa HoBYAHA CPeACTBa Cy OPOYEHA Ca Kpajium pokom Bpahawa op, Tpu, WEeCT U agBaHaecT
mMeceuur. KamaTHa cTona Ha AeBu3Ha HOBUaHa CpeacTea Koja cy opoudeHa kog 6aHaka y sanytu EUR je yrosopeHa y
uHTepeany o 3,00%-4,05%, Aok je kamaTtHa cTona 3a opoyeHa HoBdYaHa cpegcTea y sanytu USD yrosopena y
uHTepsany oa 3,90%-6,16%.

Pewetem [MpuspegHor cyga y beorpagy 11.C1-19/2014 op 03.02.2014. roguHe OTBOPEH je CTeYajHU
nocrynak Haj cTedajHuMm AyxHUKOM YHusepsan GaHka a.g. beorpaa us beorpaga. Ornac o oTeaparwy credajHor
noctynka je objasroen y ,Cnyx6Gervom rnacrmky PC* 6poj 14 og 07.02.2014. roguHe.

Kako [pywtBo noceayje opodeHa HoBYaHA CPEACTBA KOA, CTeYajHOr AyHUKa YHuBep3an 6aHka a.a. beorpana,
M3BpLUEHa je Npujasa noTpaxueawa [lpuspegHom cyay y beorpagy, no ocHosy opoueHUX genosura y v3Hocy of,
148.383 xurbana guHapa, Ha gad 31.12.2014. rogude, ca npunaaajyhoMm xkamatom, a paau ocTeapusarsa Npaea Ha
suwiak AeobHe mace cTedvajHor gyxHuka. [ana 29.01.2015. rogune poxet je 3awbydak o Jluctv ytBpheHux
foTpaXwvBaka, KOjUM ce HaBeaeHO noTpaxusake [lpywitea o4 YHusepsan baHke a.g. beorpag y crevajy cmatpa y
uenoctu yTephenum. 300r Hen3BeCHOCTV HannaTe 0BWX NOTPaxusatba, [pywTeo je y NoCNoBHUM KHsUrama U3spLuvnno
ucnpasky BpeAHOCTV Nnacmada kog, YHusepsan 6aHke a.a. beorpaa, y uenoctu.

MpuspeaHom apywrsy "MTT-Yroctutercreo” A.0.0. 0aobpex je 6eckamaTtHn 3ajam no ocHosy:
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JN NOWTA CPBUJE, BEOTPALQ
HANMOMEHE Y3 ®PUHAHCWUJCKE U3BELLTAJE
31. JELUEMBAP 2025. TOAWHE

13. KPATKOPOYHN ®UHAHCUJCKU MNACMAHW (HacTasak)

< Yroeopa o 3ajmy 6poj 2007-48351/1 on 10.05.2007. rogmHe, Ha u3Hoc oA 50.000 xurbaga avHapa npema
yTephjeHoj gnHaMuum ynnarta, ca ycrioByMa oTrinare Ha NeT jeaHaknx MecevHnx pata, noyes oz, 15.08.2007.
roave,

< Yroeopa o 3ajmy 6poj 2007-78787/1 og 05.07.2007. rogmHe, Ha usHoc oa 11.000 xurbaga AuHapa, ca
yCrnoBuma oTtnnarte y uenoctu, HajkacHuje go 30. jyna 2008. roguHe;

< Yrosopa o 3ajMmy 6poj 2007-140687/1 op 28.12.2007. roauHe, Ha u3koc of 33.000 xurbaga auHapa npema
HakHagHo yTBpfeHoj AnHamMuuu ynnara, ca ycnosvwma oTruiare y uenoctu, Hajkacuuwje go 1. mapta 2008.
roaviHe.
Peanusaumjom meHuya npumrsenux o MNTT-Yroctutersctea, y 2010. roguHu HannaheH je Aeo noTpaxuearsa

no OCHOBY 3ajma y yKYNnHOM u3Hocy of 4.978 xurbaga AvHapa, 4uMe je cango ose no3ajMuue CBeAeH Ha U3HOC o[

83.764 xurvage avHapa Ha pad 31.12.2010. roauHe n HUje ce NpoMeHno Ao aaHa 31.12.2025. roguHe.

Oana 29.09.2015. roguHe, nogHeta je npujasa notpaxueara [lpuspegHom cyay y beorpagy, no ocHosy
rnasHor Ayray uaHocy o 83.764 xurbaga anHapa, ca 3aKoHCKOM 3aTe3HOM KaMaToMm, a pagu oCTeapusaka Npasa Ha
vMcnnaTy u3 crevajHe Mace ayxHuka. lana 24.02.2016. rognHe aoHeT je 3akbyyak o Jluctu yTBpheHux u ocnopeHnx
noTpaxueaka, KojuM ce HaBeaeHo notpaxusare fpywTtsa op N “MTT-Yrocturerncreo" 4.0.0. y credajy cmatpa y
uenoctu yTepheHum. 360r HEN3BECHOCTY HannaTe OBUX NOTPaXusaka, [lpyiuTso je y NOCMOBHUM KHUrama u3BpLIuno
ucnpaeky BpegHocTu 3ajma Npuspeprom gpywtsey "MTT-Yroctutencrso” 4.0.0., y UenocTy.

14. FOTOBUHCKWU EKBUBANEHTU U TOTOBUHA

CTpykTypa HoBYaHux cpeacTtasa je cnegeha:

-y 000 OuH -

Kouto Onuc 31.12.2025. 31.12.2024.
241 Tekyhu padyH 877.564 300.236
243 Nuuapck 6narajHa - Cpbujamapka 147 0
244 OdeBusxn padyH 1.112.229 2.249.769
246 HesunsHa mewauka bnarajHa 147.276 244 575
248 Ocrana HoB4aHa cpeacrsa 27 27
249 HosuaHa cpeacrtea unje je kopuwherwe orpaHu4eHo 14.829 14.829

FoOTOBUHCKM €KBMBANEHTN U rOTOBUHA 2.152.072 2.809.436

HoeuaHa cpeactBa aena PervoHanHe papHe jeavHuue KocoBo M MeTtoxuja Koja HWje nof KOHTPOMOM
Opywtsa Ha pgadH 31. peuembap 2025. roanHe usHoce 13.881 xurbaga avHapa. Kako je [dpywTtso nocenosano
AvHapcka cpefcrea Ha Tekyhum padynuma kog G6aHaka Hag kojuma je usrybuno koHTpony, a 360r HEM3BECHOCTU
Hannarte (nospahaja) osux cpeacrasa, [pywTeo je y ROCAOBHUM KisUraMa U3BpLUIMnoO NpeKtbuXasae 0BUX CpeacTaBa
Ha padyH 249 - HosuyaHa cpeacTsa uuje je kopuwherwe orpaHnyeHo.

Kao w70 je peuero y Hanomenn 13, Pewewem lMpuspearor cyaa y beorpagy 11.C1-19/2014 on 03.02.2014.
roAMHe OTBOPEH je cTevajHu NocTynak Hag cTeuajHuM ay>kHukom YHusepsan 6aHka a.a. beorpap ws beorpapa. Ornac
O OTBapatby CTeuajHor nocTynka je objasrbeH y ,CnywbeHom rnacHuky PC* 6poj 14 op 07.02.2014. roauHe.

Kako je [pywTtso, nopeg OpoveHUX Aeno3vTa, NocesoBano AMHAPCKA W AEBU3HA CpeacTBa Ha Tekyhum
padyHuMa Ko cTeuajHor AyxHuka YHvBepsan 6aHka a.n. beorpag, nsspiuena je npujasa notpaxusatsa [puspegHom
cyay y beorpaay, v no 0CHOBY cpeAcTaBa Ha AUHapPCKOM U AEBU3HOM payyHy Y YKynHOM w3Hocy of 23.103 xurbapa
AuHapa, Ha gaH 31.12.2014. roguHe, a paau ocTeapusatba Npasa Ha BUWAaK AeobHe mace cTevajHor ayxHuka. dana
29.01.2015. roauHe AoHeT je 3akmby4dak o Jluctu yTBpfleHux noTpaxvBarba, KOjUM Ce HaBeAeHO MOTpaXuvsame
Opywrea og YHusepsan barke a.g. beorpap y creuajy cmatpa y uenoctu ytepheHum. 36or HemsBecHOCTM Hannarte
oBuX cpeacraea, [Npeaysehe je y NOCNOBHUM Kibsurama W3spLIMNO NpEKbKaBake OBUX cpeacTasa koa YHusepsan
Banke a.n. beorpag y cteuajy Ha pauyH 249 - HosuaHa cpefcTtsa uuje je kopuwhere orpaHudeHo.

HasepeHn v3Hoc aenom je HannaheH MCnNnaToM CTevajHux nosepwnaua Ha ocHoBy Peulewba [NpuspenHor
cyaa y beorpaay o aenuminyHoj Aeobu cTevajHe mace YHueepaan baHke a.a. beorpag, y crevajy (y 2025. roauHu Huje
6uno Hannare).
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JM NOWTA CPBUJE, BEOTPAL
HANOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE
31. AELEMBAP 2025. TOAWUHE

15. KPATKOPOYHA AKTUBHA BPEMEHCKA PA3MPAHUYEHA

-y 000 QuH —

Onuc 31.12.2025. 31.12.2024.
YHanpeg nnaheHvn TpOoLWKOBK Ocurypara 13.054 28.168
OcTana akTuBHa BpeEMeHCKa pa3rpaHuyera (KoMyHanHa
Takca Ha hupmy, HakHaga 3a rpafjeBUHCKO semreuwiTe,
yriaHapuHe, enexkTPoOHCKe AoNyHe nyTapuHe, Nopes Ha
WMOBUHY, KaMaTa Ha OpoqeHe aenosunTte) 16.375 11.110
OGpadyHaTt npuxoa No yNyTHUHKOM padyHy 60.522 64.827
PasrpaHuyena notpaxusara no meflyHapogHom obpauyHy 574.774 778.351
YHhanpea nnaheHu Tpowkosy u3 meflyHapoaHor o6payyHa 70.593 177.843
YkynHo 735.318 1.060.299

PasrpaHuyeHa notpaxusarwa no meflynapogHom caobpahajy Ha paH 31. geuembpa 2025. roguHe, y n3HoCy
on 574.774 xureaga anHapa eBupeHTVpaHa cy Ha Dasu npoueHe HeoOpaqyHATUX NOTPaXWBaka U AyroBaka Mo
nowTaHckom caobpahajy Mowta Cpbuje 3a 2025. roauHy, 3a koje ce padyHu ovekyjy aa he GuTu uspaTu/npumrbeHu y
Toky 2026. roaviHe, HAKOH LUTO Ce U3BPLUM ycarnaliaBawe OCTBapeHor npomerta ca ogrosapajyhum mefyHapoaHnm
nowTama, Kao U npoueeHa noTpaxkvearwa no ocHoBy MeRfyHapogHor nowTaHckor cactpahaja 3a 2023. n 2024.
rogvHy, 3a Koja jol HUCY ycarnalleHu reHepanHu padyHu. [uHapcke npoTueBBpesHOCTU Cy obpadyHate Ha aaH
31.12.2025. roguHe K“3padvyHasarbeM Ha OCHOBY 3BaHUYHOr Kypca obpauyHcke sanyte SDR y sanyty USD, a notom
npepavyHasawem Banyte USD y RSD Ha ocHoBy 3BaHuyHoOr kypca HapogHe 6avke Cpbuje. OuekuBaHu npuxos v
pacxog og, mefyHapoaHor obpauyHa y 2025. rogMHu OAHOCK Ce HA NOBPLUMHCKM TPaH3WUT, NUCMOHOCHU TepmuHan,
nakeTcku TepmuHan u TpaHaut, EMC tepMuHan, nocTt ekcnpec TepMuHan U TPOLUKOBE aBUOHCKON TpaHCnopTa.

OpywTBo je eBngeHTUpano yHanpes nnaheHe Tpowkose us mehyHapoaHor obpadyHa no ocHoBy nnahermnx
provisional (npueBpemMeHux) padyHa w3 mefyHapoaHor caobpahaja koju cy vcnocTaBrbeHW Ha OCHOBY OCTBapeHOr
npomeTa y nNpeTxogHoOM nepuody. Hactanu TPOWKOBW MO OCHOBY Aena Koju npesasunasu caobpahaj Hacrao vy
NpeTxXoAHoj roavHK, npeacTaembajy yHanpes nnaheHe Tpowkoee u3 mefyHapoaHor obpauyHa. Op ykynHo
esugeHmupaHor usHoca PCJ] 70.593 xwrbafe, Hajgeln feo oaHOCKM ce Ha yHanpen nnaheHe TPOLIKOBE npema
XpsaTckoj y usHocy oa PC/] 37.096 xursana, Utanuju y usHocy oa PC/[] 9.376 xurbaaa v Ayctpuju y usHocy og PCJ
17.973 xurvaga.

16. KAMUATAN U PE3EPBE
16.1. pxaeHu kanuman

Kanutan [pywTea npeacTtasnsa TpajHe M3Bope 3a hrvHaHcupame nocnogara [pywtsea Koju cy ¥ LUenuHv y
APXaBHOM BIACHWULUTBY.

AreHuuja 3a npupeaHe peructpe Penybnuke Cpbuje je paHa 25.11.2013. roguHe, petuerwsem 6poj 5,
125500/2013 usspwwuna ynuc kanutana Mowte Cpbuje y nsHocy og 34.214.120 xwroaga auHapa. YnucaHu usHoc
Kanutana kog AreHuuje 3a npvepegHe peructpe Penybnuke Cpbuje Huje ycarnawieH ca U3HOCOM OCHOBHOT KanuTana
McKasaHuM y NOCNOBHUM Kibnrama Jpywrsa og 15.671.977 xvreaga guHapa.

Y cknagy ca muwirberwem AreHuuje 3a npuspeaHe peructpe, 61 101344/2013 oa 17.09.2013. roauue, MNowwra
Cpbuje je pernctposana kanutan yTepfleH aktom OcHMBadva kao HeHoBYaHW Kanutan (npema nHCTpykumju AMP-a),
OAHOCHO U3BpLUUANA j& YNUC KUrOBOACTBEHE BPEAHOCTU LienokynHe aktuse [pyiTea, ca ctabemM Ha AaH 31.12.2012.
roavHe, carnacHo ogpeabama ynada 21. akra Bnage.

MpumeHom 3akoHa 0 usMeHama v gonyHama 3akoHa o nowraHckum yenyrama (,Cnyx6enu rnacauk PC* 6poj
30/2010 oa 7. maja 2010. roguHe), unaHom 34. pecdmHuncaH je npectaHak paga 3ajegHuue JI MNTT u ,Jyromapke®
4.0.0., KA0 camocTanHWx npaeHux nuua, npunajarem JasHom npeaysehy MNTT caobpahaja ,CpGuja“. Mpunajarse
npaBHUX Nuua M3BPLUIEHO je npeysvuMmarbeMm npasa, obasesa, nocnosa, cpeAcTasa, AOKYMEHTauuje, npegmeTra u
3anocneHux og crpaHe JasHor npegyseha MTT caobpahaja ,Cpbuja“. Mo ocHoBy HaBegeHor, npeysetTn cy U y
NOCMOBHUM KH-Urama eBuaeHTUpaHmn yaenn Jyromapke” 4.0.0. y usHocy og PC/] 33.560 xurbapa.

3akrsyukom Bnage 05 bpoj 023-5496/2022 og 07. jyna 2022. rognHe n 3akrby4kom Bnape 05 Bpoj 46-
6413/2022 op 11. aBrycta 2022. roauHe, Bnapa Penybnvke Cpbuje je oanyymna aa ce npeHecy y npaBo CBOjUHE
JaeHor npeayseha ,[MowTta Cpbuje” HenokpeTHOCTY y jaBHOj cBOjuHN Penybnuke Cpbuje Ha kojuma je JaBHo npegysehe
LowTa Cpbuje" buno Hocunay npaea kopullhera y Bpeme crynama Ha cHary 3akoHa O jaBHOj CBOjUHW.

HakoH poHoweta HaBefeHux 3akrbydvaka, Bnaga PC je goHena fBa 3akrbyyka o uaMeHu 3akrbydka o
YHOLUEHY NpaBa CBOjUHE Ha HeMOKPEeTHOCTUMA y csojuHu Penybnuke Cpbuje y kanntan JasHor npegyseha ,lMowra
Cpbuje*, beorpap 05 bpoj 46-6413/2022 on 11. asrycta 2022. roguHe, u 10 3akbyyak 05 6p: 46-7032/2022 op
12.9.2022. rogure n 3abyqak 05 bp: 46-65623/2023 oa 21.07.2023. rognHe, kojuma cy bpucare nograyke 764), 765),
766) n 767), 0AHOCHO U3y3eTe HENOKPETHOCTY Noj HaBeASHUM noaraukama.
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JI NOWTA CPBUJE, BEOIPA[
HAMOMEHE Y3 ®UHAHCWJCKE U3BELWLUTAJE
31. QELUEMBAP 2025. TOOUHE

16. KAMUTAN U PE3EPBE (HacTaBak)

Y TOKy je mocTynak ynuca npasa CBOjUHE Y KaTacTap HEenoKpPeTHOCTW HAa CBUM HEMOKPETHOCTUMA Koje
cy HaseaeHum oanykama Bnape Penybnuke Cpbuje, npeHete y cBojuHy [pywTsa, a paHvje cy bune ynucaxe kao
cBojuHa Penybnuke Cpbwje ca npasom kopuwhera MowTta Cpbuja.

3akmbyuyuma Bnage PC y ceojury lMpeayseha yHeTo je ykynHo 1143 HenokpetHocTu (objekata, nocebHux
Aenoea objekara u cranoea). [lo caaa je npaeo ceojuHe [peay3eha y katacTpy HEMOKPETHOCTU YNUCaHO Ha YKYnHO
1009 HenokpeTHOCTU, 40K Cy 3a OCTane HenoKPEeTHOCTU NOCTYNuM ynuca y TOKY npes HagnexHum cnyxbama 3a
KaTtactap HenokpeTHocTW. [lopea Tora, y TOKY je ynuc npasa CBojuHe Ha npunapajyhvum napuenama Ha kojuma ce
Hanase 0bjektn Mpeay3seha, koje cy yHeTe y Kanutan Mpegy3eha AonyHOM OCHOBHOT 3aKrbyuka.

Mo ocHoBy npomeHe npasa kopuwhemwa LOpywTBa HaZ HEMOKPETHOCTAMA Y MPABO CBOjUHE, OOHOCHO
BMACHWLITBO [pyLUTBa HUje BUNO NPOMEHa HA OCHOBHOM KanuTany.

OkoHuare HaBedeHUX akTMBHOCTY npea Penybnuukum reogeTckum 3aBoaoM KacHuje he Buty og ytvuaja Ha
npoueHy BpeaHoCT umoBuHe fpyliTea 1 cnipoeofere garux pagkwu y cknagy ca 3akoHOM.

16.2. Ocmanu kanuman

Octann kanutan y waxocy og PCO 810.520 xumsaga Ha pgaH 31. geuembpa 2025. roguHe je Hacrtao y
NPeTXOgHOM Nepuojy, U OAHOCU Ce HAa OCTane BWAOBE KanwuTana kao wro Cy pasHu choHposn (DoHg 3a notpebe
craHoBara, PoHA 3a noTpebe oabpaHe 3emrse U hoHA0BU APYTUX HAMEHA).

16.3. Pe3epee

Pesepee y usHocy og PC/] 844.686 xurbaga cy HacTane y nepuoay nocrojarwa 3akoHcke obasese nsasajarba
5% 13 ocTBapeHe AobuTy 3a 3akoHcke (o6aBesHe) pezepse.

CraTtytapHe pesepse y uaHocy oa PC[] 1.728.375 xurbafa cy HacTane npvunvkoM n3asajama u3 gobutu 3a
chuHaHcuparse npojekara y Apywrsy.

Ose pesepse Mory ce kopucTuty 3a nokpuhe rybutka, sa nosehare OCHOBHOT KanuTana v Apyre HameHe.

16.4. Akmyapcku dobuyu u 2ybuyu

Ha pauyHuma rpyne 33 eBUAEHTUPAHW Cy akTyapckun Aobuun n rydbuuv no ocHosy nnaHoBa AedUHWUCAHUX
npumarsa, y cknagy ca MPC 19 - lNpumara 3anocneHux, kao v godbuum v rydbuum no ocHosy xapTuja o BpeaHOCTU
pacnonoxuenx 3a npoaajy (Hanomewra 44).

16.5. lfpomeHe Ha HepacnopehenoM do6umy

Oanykom HapsopHor opgbBopa lMowte Cpbuje 01/8 bpoj 2025-9151/1 oa 23.01.2025. roguHe, Ha Kojy je
OcHuBau gao carnacHocT Pewenem 05 bpoj: 41-625/2025 op 27.01.2025. roguHe, n3sBplieHa je pacnogena Jooutu
3a 2024. roaudy y n3Hocy og 2.102.306 xurbana auHapa, v To:

1) 50% ocHueauy — Bnagu Penybnuke Cpbuje,

2) 50% MowTy Cpbuje, 3a yuewhe 3anocnexHvx y goduru.

Heo on 50% npeppufheHnx 3a yyewhe sanocneHvx y gobutn ucnnahex je y 12 jegHakux mecevHux para
Tokom 2025. vy jaHyapy 2026. roauHe. [pema carnacHocTu OcHusada, Aeo pacnopefjien OcHuBady, WTO YuHW ocTaTak
no ytepheHe pobutu 3a 2024. rognHy Takofje je ucnnaheHd 3anccneHrma jegHoOKpaTHOM ucnnartom y geuembpy 2025.
roaviHe.

16.6. Job6um mekyhe 2oduHe

Hobut Tekyhe roguHe npe onopesusarwa yrepheHa je y naHocy og 2.156.070 xurbaga guHapa. Y MNopeckom
OunaHcy Koju ce cauukasa No NpuUHLUMNY camoonope3vearba yTepheHo je aa [pywrtso 3a 2025. roauHy, HakoH
ycknahusara npuxoga u pacxoaa npema 3akoHy o nopesy Ha gobwT npasHux nNuua, uma onopesvsy AobUT y n3Hocy
oa 2.128.563 xumbana avHapa. YT1ephieHa koHadHa obase3a nopesa Ha poburt [pywrsa 3a 2025. roguHy W3HOCK
319.284 xurbapa avHapa. Heto gobut 3a 2025. roguHy yTtepheHa je y nsHocy oa 1.836.786 xurbaga guHapa.
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HAMOMEHE Y3 ®PMHAHCUJCKE U3BELWITAJE

31. AELEMBAP 2025. TOOWNHE

JANOWTA CPBUJE, BEOTPA[]

17. OYTOPO4YHA PE3EPBUCAIBA
-y 000 OuH -
KoHTto Onuc 31.12.2025. 31.12.2024.
404 Pesepsucara 3a AyropovyHe HakHaae 3anocneHnx:
- 332 OTNPEMHUHE NPUNTMKOM OANacka y neHsujy 1.098.318 1.159.525
- 3a jybunapHe Harpage 1.705.952 1.787.935
405 Pesepaucara 3a cyacke cnopose 489.157 406.152
QyropoyHa pesepavcara 3.294.427 3.353.612
Cneau Tabena npomeHa Ha AyropoYHUM pe3epBucatmbuma:
- y 000 duH -
JYBUNAPHE
onuc OTNPEMHWUHE HATPALE YKYTMHO
ObaBesa peaepeucama
Ha aaH 1. jaHyap 2025. rogude 1.159.525 1.787.935 2.947.460
Hosa pesepsucatba y TOKy roanHe
(HanomeHa 35 n 41) 36.012 174.521 210.533
AKkTyapcku rybutak (HanomeHa 16) 22.505 - 22.505
lcnnata HakHage Koja je 6una _
pesepsucaHa y paHujum rogmHama (118.724) (256.504) (375.228)
i(Obase3a pesepsucara
Ha paaH 31. geuembap 2025. roguxe 1.099.318 1.705.952 2.805.270
M3Hoc cTBapHo ucnnahenux HakHapa
y Tekyhoj roanHm 135.358 315.983 451.341

Peasepeucata 3a otnpeMHuHe v jybunapHe Harpage dopmupaHa cy Ha 6a3u ussewTaja osnawheHor
akTyapa, ca cTtawem Ha aaH 31. geuembpa 2025. roaMHe un ucTa Cy vcKasaHa y W3HOCY Cajawltbe BpPeaHOCTU

ovekvBaHux 6yayhux ucnnara.

Mpema 3axTesuma pesugupaHor MPC 19, y norneay oTnpeMHuHa npUnukom oanacka y nexHsvjy, [pywTso je
oAaMax NPU3HaN0 akTyapcku rybuTak y ykynHom octanom pesyntaty npeko padyHa 331 (Hanomena 6poj 44).

OcHoeHe akmyapcke npemnocmaske

MNpeTnoctaeke KopuwheHe y obpauyHy

2025. roguHa

| 2024. rogmua

MpaHuLe 3a 0ANa3ak y CTAapoCHy NeHsvjy

YnaH 19. 1 Ynan 69. 3akoHa 0 NEH3W|CKOM 1 MHBANWACKOM OCUryparsy

[Tabnuue CMpPTHOCTH

Cp6uja, 2022. roguHa

Cpbwuja, 2022. roguHa

VIMCKOHTHA roanwHa cTona

6.2%

6.2%

Kao afekeaTHa ctona y cknagy ca MPClkao ageksarHa crona y cknagy ca MPC 19,

19, WTo NpeAcTasba AYropodHy CTony

NPUHOCA HA BUCOKOKBANUTETHE
AYXHUUKE XapTvije o BPeAHOCTH,

WITO NpefcTaBrba A4yropoyHy crony
MPMHOCA HA BMCOKOKBANUTETHE AYXHUYKE
XapTuje of BpegHocTu, obeesHuue

obee3HuLe Penybnuke Cpbuje Penybnuke Cpbuje
Ctona pacta 3apaga 5,3% 5%
Foguwhsa hnykTyauuja 3anocneHmx 7% 6%

N3HOC OTNPEMHUHE NPy o4nacky y NeHaujy
Y MOMEHTY pe3epBucata

TpocTpyka npoceyHa 3apaga npasHor

nuua (113.552,83 PCA)

TpocTpyka npocedHa 3apaga npasHor
nvua (105.058,79 PCA)

JybunapHe Harpaae 3a rojuHe craxa:

npoceyHa 3apaga kog MNocnogasya

10 roauHa 20%
20 roguHa 150%
30 roguHa 200%
35 rogviHa 250%
40 roguHa 300%

MpusHasare akTyapc. pobutaka/rybutaka

Y uenuHu y nepuoay y Kome Hacrtajy

lMopeckun acnekr

Pesepeauuja 3a oTnpeMHuHe npu oanacky y neHsuvjy obyxearta 20% nopesa Ha
M3HOC W3Haj 3aKOoHCKOT HeONope3nBOr U3HOCa Koju je yBehaH 3a npunapajyhe
obasese Koje ce nnahajy Ha TepeT npumaoua npuxopa. Pesepsauuja 3a jybunapHe
Harpage obyxsarta v obpayvyHatux 10% nopesa Ha M3HOC Npeko:

28.152 PCQ,

26.991 PCA

38




HAMOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE
31. AEUEMBAP 2025. rOOVHE

17. OYTOPOYHA PE3EPBUCAIDA (HacTaBak)

JM NOWTA CPBUJE, BEOTPAL

AHanu3za ocemsbueocmu Ha fmpoMeHy aKkmyapcKkux npemnocmasku

Y cnepnehoj Tabenu cy npukasaHu U3HOCK pesepBauuvje 3a OTAPEMHUHE NPU 0ASacky y MNeHsunjy y cnyqajy
noeehama, OAHOCHO CMambera CBake 3Ha4vajHe akTyapcKke NPeTnocTaBke:

¥ xurpalama pco

AKTyapcka npernocraska

Mosehatbe 3a 1
NPpoueHTH NOeH

Cmatbeme 3a 1
NPOUEHTHU NMOoeH

MCKOHTHA roaulikba ctona 1.029.573 1.178.909
Crona pacTta 3apaja 1.171.089 1.041.324
[oauwikba GnyKTyaimja 3anocneHmx 1.019.580 1.190.055

Y cnegehoj Tabenu cy npukasaHu U3HoCK pesepsauuje 3a jybunapHe Harpage y crnyJdajy noseharba, 0a4HOCHO

CMarbetba CBaKe 3HauajHe aKkTyapcke NpeTrnocTaske:

¥ xurpadama pco

AKTyapcka npeTnocTaska

Moeehatbe 3a 1
NPOLEHTHU NOEH

Cmamberse 3a 1
MPOLIEHTHWU NOeH

WCKOHTHA roguitba crona 1.614.259 1.808.039
Ctona pacTa 3apaga 1.807.937 1.612.676
Noguwba hnykTyayuja 3anocnernx 1.600.940 1.822.134

YkynaH peaynrtaTt obpauyHa pesepeucawa 3a beHeduuuje 3anocnenux y Opywtey Ha gad 31.12.2025.
roavHe, y cknagy ca saxresnma MPC 19, npukaszaH je y cnepehoj Tabenmu:

-y xurbadama OuHapa-

JYBUNAPHE
onuc OTNPEMHWHE HAIPALE
ObaBe3a pesepsucara Ha gaH 31.12. npeTxogHe roauHe 1.159.525 1.787.935
Tpowak (npuxoa) ycnyra texyher paga (35.878) 95.933
[Tpowak kamarta 71.891 110.852
AkTyapcku rybutak/(aobutak) 22.505 (32.264)
Yknpate y Toky Tekyhe rognHe patvje hopmupanux
pesepBuUcama (118.724) (256.504)
Obasesa pesepsucama Ha gad 31.12. tekyhe roguHe 1.099.318 1.705.952
MpojekToBaHO pesepsucarme Ha gaH 31.12. tekyhe roguxe,
noa, npeTnocTaskama kopuwherum 31.12.npeTxoaHe rog. 1.076.813 1.738.216
M3Hoc cTBapHo ucnnaheHnux HakHaga y Tekyhoj roauhmn 135.358 315.983
Moeehamse/(cmarere) pesepeucara y nepuogy 58.517 174.521

Ha ocHosy npouexe pyrkosoacTsa [lpywTsa M3BpUWEHO je 40AATHO pe3epeucal-e 3a UCXoAe 3asplueTka
cnopoBa koju oapefenu 6poj 3anocneHux Boae nNpoTuB [pywTea HA uMe ucnnate pasnuke uamely yroBopeHe u
ucnnaheHe 3apage, Koju mory 6uTy HenosorbHu 3a MNpeayaehe, a unja ykynHa BpeaHOCT MOXe OUTV maTepujanHo
3HauajHa, y ykynHom usHocy oa PC[1 83.005 xurbana, 6e3 ypauyHaTux TPOLKOBA NOCTYMKA W 3aTE3HUX KamarTa.
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JM NOWTA CPBUJE, BEOIPALL

HAMOMEHE ¥3 ®PUHAHCWUJCKE U3BELWLITAJE
31. AELIEMBAP 2025. TOOVHE

18. AYrOPOYHE OBABE3E
CrpykTypa gyropovnux obasesa je cnegeha:
-y 000 duH -
KoHTo S B Onuc 31.12.2025. 31.12.2024.

[yropouHe oBaBe3e no OCHOBY NU3UHIA 705.253 924.184
[JyropoyHu kpeauTtun 3a notpebe cTaHoBamwa 1.023 1.375
706.276 925.559

Munyc: Tekyha docneha
Obasese 3a NU3UHT (336.494) (571.963)
KpeanTu 3a notpebe cTraHoBara ~(209) (327)
(336.703) (572.290)
414 [yropouHu kpeauTn 3a notpebe cTaHoBaAKA 814 1.048
416 [yropoyHe obasese Nno ocHoOBY NU3UHIA 368.759 352.221
YkynHo 369.573 353.269

,Elyropque obaBese no OCHOBY nKa3nHra ce yrnasHOM OOHOCE Ha 3aKyn NMOCMNOBHOFP, MaralWHCKOr, nNapkKUHr

NPOCTOPa, 3eMIbULWLTA W NMU3NHF BO3UNA, MO OCHOBY 3akibydyeHWX YyroBopa, AyXWX Of roauHy fada, obpauyHaTe Ao
Kpaja nepuoga 3akyna y cknagy ca MCOU 16 - Nlusunr. Mpunukom speaHoBara obasesa No 0CHOBY nuanHra [pywveo
je pasmarpano ¥ NnoTeHUMjanHe N3N0XeHOCTU Koje npouannase u3 npoMeHrsuevx nnaharwa No OCHOBY 3akyna, onuuja
npoayera n packuaa yroeopa. Yrosopuma o 3akyny yrnasHOM je gedbuHncaHa yKCHa HaKHa4a y AuHapumMa vnu ca
BanyTHOM Knay3ynomM seaaHom 3a EYP.

ObaBese 3a ctambeHe kpeaute y usHocy og PC[ 814 xursana Ha gaH 31. geuembpa 2025. rognHe ce ogHoce

Ha obasese npema PoHaoBuma convgapHe ctambeHe usrpaame Ha Teputopuju Penybnuke Cpbuje.

19.

20.

W TO:

AYTOPOYHU OANOXEHW NPUXOAN U NPUMIBEHE AOHALUWJE

- y 000 QuH -
Onuc 31.12.2025. 31.12.2024.

®uHaHcujcka noapka obBesHuuMMa dnckanusaumje 3a

ycknafueawke nocnosara ca 3akoHOM Kojum ce ypehyje 40.839 45.654
cmckanusauuia

Mpubaerbawe HENOKPETHOCTU ¥ CBOjUHY Penybnuke Cpbuje-

uarpaata objekra xane Montepa, Kpameso 3a notpebe JI1 "MNowTa 13.303 13.612
Cpbuje"
YKYyNHO OyropoyHu oAMNoXeHU Npuxoan 54.142 59.266

KPATKOPOYHE ®UHAHCUJCKE OBABE3E

KpatkopouHe chnuHaHchjcke obasese cactoje ce 13 gena AyropovHux Kpeauta Kojn 4ocnesajy A0 roavHy faHa,

-y 000 OuH -
KoHTto Onuc 31.12.2025. 31.12.2024.
424 Texyhe pocnehe ctambeHux kpeguta 208 327
425 Tekyhe pocnehe obase3a No OCHOBY NU3KHra 336.494 571.963
KpaTtkopouHe cbuHaHcujcke obaBese 336.702 572.290
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BELWUTAJE
31. AELIEMBAP 2025. TOOUHE

JI1 NOWTA CPBUJE, BEOTPAQ

21. NMPUMILEHU ABAHCH, OENMO3UTU U KAYUWUJE
-y 000 OuH -
KoHTo Onuc 31.12.2025. 31.12.2024.
430 O6asese no ocCHOBY NpUMIbeHUX aBaHca 3a MefyHapoaHy 366.536 329,853
Mowraxcky YnyTtHuuy (MMY)
430 [lpyuMmbeHn aBaHCK y 3eMIbu 156.673 152.560
430 [pumIbeHu curypHOCHY aeno3ut - RIA TpaHcdep HosuUa 5.879 5.879
430 [(pumrbeHn AEN03uUTU U Kayuuje 1.699 1.963
430 [puMIbeHM aBaHCK M3 MHOCTPAHCTBA 386 514
YKYNHO NpUM/LeHu aBaHCH, AENO3UTU U KayLuje 531.173 490.769
22. OBABES3E U3 NOCNOBAHA
-y 000 duH -

Konto Onwuc 31.12.2025. 31.12.2024.
431 [Jobaerbauu - 3agucHa npasHa nuuya - Mo6Tten 0 220
431 [obaercauu - 3aBucHa npasHa nuua - Moct Mpo 0 327
433 flo6aBreaun - npuapyxeHa npasHa nuua - BaHka 48.354 68.810

MowTaHcka wreguoHoua
435 [obasmaun y 3eMrbu - ocTana npaeHa nuua 1.433.483 874.485
436 Ob6ase3se no ocHosy mefyHapoaHor MTT caobpahaja u nHo 495.128 496.374
pnobasrbaumn
439 bBnarajHU4YKN BULLKOBY 12.268 10.508
439 MorpewHe ynnarte 10.458 10.032
439 O6aBese npema NpUBPEMEHOM pauyHy 17.079 13.628
439 O6aeese npema yapyxetuma, ApyLUTBUMa, KNyGoBUMa 0 1.040
439 Ocrane obaBese U3 nocnoeawa 7.333 6.411
YKynHo obaBe3e U3 NOCMNOBaHa 2.024.103 1.481.835

M3Boan oTBOpeHUX cTasku pa3MerseHu cy ca gobaerbaunma, y cknagy ca 3akoHOM O payyHOBOACTBY.
OcniopeHo je (Huje ycarnaweto) obasesa y usHocy op, 89.035 xurbaga guxapa, wro npeacraema 18,27% ykynHo
ycarnaiwasaHor usHoca. lNpeocranvix 81,73% ykynhor nzHoca (MeRy kojuma ca 43,58% yuectsyjy notephenn MOC-n
a ca 38,15% nocnosHU NapTHEPU KOjU HUCY OArOBOPWITA Y POKY) CMATPa ce ycarnatueHumM.
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HANOMEHE Y3 ®UHAHCWJCKE U3BELLTAJE
31. AELUIEMBAP 2025. rORUHE

JN NOWTA CPBUJE, BEOIPA

23. OCTANE KPATKOPOYHE OBABES3E
-y 000 AuH -

KoHTO Onuc 31.12.2025. 31.12.2024.
442 (Obase3e No OCHOBY KOMWCWOHE Npogaje 3.780 5.745
449 (Ob6asese no ocHoBy MIY 116.914 192.296
449 (Ob6aBese no 0CHORY RIA HOBYaHWUX JO3HaKa 16.268 18.712
449 Ocrane obasese u3 cneynduyHUX nocnosa 31 28
45 (Obasese 32 3apaje v HakHage 3apaaa 1.640.140 858.138
460 OObagese 3a kamare 861 5.597
462 O6asese 3a ydewhe 3anocneHnx y aobutn 89.410 1.640
463 O6ycTaBe u3 3apaaa u obasese npema 3anocneHuma 965.812 741.800
464 OﬁaBe:fe npema ynaHoesuma HaasopHor ogbopa u Komucuje 3a 703 703

pesu3sunjy
465 O6age3ae no yrosopyuMa o NpUBPEMeHUM YU NOBPEMEHUM 5 060 33885
nocnosuma
46  Ocrane obasese 2.186 2.918
47 (Ob6asese No OCHOBY Nope3a Ha ACAATY BPeAHOCT 86.137 74.649
481 O6aBe3se 3a nopes Ha gobut 32.763 37.035
482 (Obasese 3a nopease, uapuHe u gpyre gaxouxe 152 136
489 O6aBese npema byyety Penybnuke Cpbuje 0 908
489 Ocrtane obaBese NO OCHOBY jaBHUX NPUX0Aa 257.688 146.078
Ykyn+do 3.217.905 2.090.268

O6Gasese 3a 3apaae WU HakHage 3apana y uskocy oa 858.138 munuoHa guHapa ogHoce ce Ha obasese 3a
HeTO 3apaje M HakHaze 3apafa, fiope3 Ha 3apaje W AONPUHOCE Ha TepeT 3anoCneHor U Ha TepeT nocnojasua u
ocTane HakHage HeTo 3apaaa ca npunagajyhum nopesom n gonpuHocuma no obpadyHy sapage 3a geuembap meceu,
koja je vcnnahenxa y jaHyapy 2026. roauHe.

MpeTtexHo yvewhe y ob6asesama npema 3anocneHuma, kao u obasesama no OCHOBY jaBHUX NPUX0Aa UvHE
obpauyHaTte obasese no OCHOBY CTUMYNaTUBHWUX HakHaaa ca npunagajyhum nopeauma v gonpuHocuma. Y cknaay ca
Oanykom O yCnosuMa W KpUTEPUjyMUMA 3a CTUMYNUCake CropasyMHOr rNpecTaHka pajHOr 0AHOCa 3anoCneHux y
JasHoM npepyaehy llowTta Cpbuje”, beorpag (,Cnyx6enw MNTT MnacHuk* 6poj 1812/25), OpywTso je w3spwwno
obpauyH CTUMYNaTUBHYIX HakHaga 3anocneHnmMa ca npunaaajyfium nopesvma u onNpuHOCUMA, Koju cy ucrnnahexm y
janyapy 2026. roguse.

24. KPATKOPOYHA MACWUBHA BPEMEHCKA PA3IrPAHUYEHA
- y 000 OuH -
KonTto Onuc 31.12.2025. 31.12.2024.

490 PasrpaHuyeHe obasese no meflyrapoaHom caobpahajy 334.867 433.845
490 YKankynucaHu TPOLLKOBU 3a U3BPLUEHE ycnyre 11.180 132.013
491 Yuanpea nannahexu npuxogn s meflyHapoaHor o6pavyHa 344.635 425.454
496 PasrpaHuyenu npuxoau o ocurypasajyhnx gpywirasa 1.899 1.899
499 Octana nacvMBHa BPEMEHCKA pa3rpaHuver-a 23.779 39.684

YKynHO NacuBHa BPpeMeHCKa pairpaHudetba 716.360 1.032.895
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JI NOWTA CPBUJE, BEOITPAQ
HAMOMEHE ¥3 ®UHAHCUJCKE U3BELLUTAJE
31. AEUEMBAP 2025. TOOQVHE

24. KPATKOPO4YHA NACUBHA BPEMEHCKA PA3rPAHUYESA (HacTasak)

KpaTtkopouHe pasrpaHuyeHe o6asese no mefyHapogHom caobpahajy Ha gaH 31. peuembpa 2025. roguHe, y
n3Hocy op, PC/l 334.867 xurbapna esnaeHTupaHne cy Ha 6asu npoueHe HeobpayuyHaTux NoTpakveara v gyrosata no
nowTaHckom caobpahajy ,MowTta Cpbuje” 3a 2025. roauHy, 3a Koje ce padyHu odekyjy aa he 6utu nsaati/ npumMLeHmn
y Toky 2026. roanHe, HaKkoH WTO Ce U3BPLUK ycarnaulewe ocTeapeHor npomera ca ogrosapajyhum mefiyHapogHum
noWTaHCKUM ynpasama, Kao u npouer-eHe obasese no ocHosy MefyHapoaHor nowTaHckor caobpahaja 3a 2023. u
2024. roguHy, 3a Koja jol HUCY ycarnalleHn reHepanHn pauyHu. [luHapcke npoTusBpegHocTy cy obpadyHaTe Ha AaH
31.12.2025. roanHe v3padvyHasart-eM Ha OCHOBY 3BaHWYHOI Kypca obpadyHcke sanyte SDR y sanyty USD, a notom
npepaJvyHasawem sanyte USD y RSD Ha ocHosy 3BaHuuHOr kypca HapogHe GaHke Cpbuje. OuekuBaHu npuxog v
pacxoa og mefyHapogHor obpauyHa y 2025. rogHv 04HOCK C& Ha NOBPLIMHCKA TPAH3WUT, MMCMOHOCHW TepMuHan,
nakeTcku TepmuHan u Tpansut, EMC tepMunan, noct ekcnpec TepMUHan U TPOLLKOBE aBUOHCKOr TPAHCNOpTa.

OpywTso je eBngeHTMpano ynanpes Hannahexun npuxoa n3 mefyHapogHor obpadvyHa no ocHoBy HannaheHux
provisional (npuspeMeHnx) padyHa us mMeflyHapoaHor caobpahaja koju Cy MCNOCTABILEHM HA OCHOBY OCTBapeHor
npomMeTa y npeTxogHom nepuogy. Hannahewn npuxoan no OCHOBY Aena Koju rnpesasunas3v caobpahaj Hactao vy
NpeTxoaHoj rogvHu, npeacTasrbajy yHanped Hannahenw npuxoa W3 MefyHapogHor obpauyHa. Of  yKynHo
esuaeHTupaHor nsHoca PC[] 344.635 xurbaga, Hajsehn aeo ogHock ce Ha yHanpeg HannaheHu npuxog op Kuxe y
usHocy oa PCJ 293.493 xurbana, og Xpsatcke y usHocy og PCL 29.782 xurbana v og, Ayctpuje y usHocy og PC[
11.047 xursaga.

25. nPUXoaun of NPOJAJE POBE

-y 000 QuH -

Onuc 2025. 2024.
Mpoaaja pobe Ha gomaheM TPXULWITY 42.237 43.982
MNpopaaja pobe - Cpbujamapka 12.568 13.923
YkynHo npuxogu og npogaje pobe 54.805 57.905

MNMpuxoa op npogaje pobe koju je 3a nocnosHy 2025. roauHy vcKkasaH y yKynHOM usHocy og PC[ 54.805
XWUrbaga ce y LUenoctu oJHOCK Ha NPoaajy NOWTaHCKUX Npou3soaa (kosepte, ambanaxa, kyhuu caHayunhi) u npoaajy
MOLWITAHCKUX Mapaka W BpefgHocHuua y dunatenucTuuke cCBpxe (MpUrofHe nowTaHcke mapke u npartehw
HUNaTennCTUYK NPoU3BoAM U NpuBop 3a KonexuroHape).
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JANMOWTA CPBUJE, GEOIPALQ
HANOMEHE ¥3 ®UHAHCWUJCKE U3BELWITAJE
31. AELIEMBAP 2025. TOOVHE

26. nPuxoawu on NPOAAJE NPOU3BOAA N YCNYTA HA AOMATREM TPXULWITY

- y 000 duh -
Onuc 2025. 2024.
llpuxodu 0d npodaje ycnyaa - ocmanu KopucHUyU 30.422.863 28.359.582
TMowmaHcke ycnyze: 22.132.216 20.422.695
[lucmoHocHe yenyre 13.741.648 13.237.858
Ekcnpec ycnyre 6.279.297 5.260.082
flowTaHCKO-YNy THUYKE ycnyre 949.920 959.631
MakeTtcke ycnyre 1.161.351 965.124
HoeuaHo nocnoeamse:
(MPUMIBLEHU HanNo3u 3a ynnamy, NPUM/bEHU Hano3u 3a ucnnamy u
yekogu Opyaux baHaka, Hannama pavyHa 3a KOMyHanHe ycnyzae,
ucniama Kew ekcnpec, nposusuja 00 WU doaHaka) 7.278.719 6.989.882
Ocmane ycnyze y nowumu: 319.235 236.211
OcTane nowTaHcKe U MapKeTUHLLIKe ycnyre 209.678 119.337
Mpujem v goctaea Tenerpama (Tenerpadcke ycnyre Ha Wwantepuma) 27.946 32.857
MMoaHouwleke NOWKIbaKa Ha LapuKCKy nperneg 48.934 55.013
[Mpuxop og npogaje gonnartHUX Mapaka 1.653 1.308
KomucnoHa npogaja u npoagaja ycnyra tpehux nuua 19.594 16.940
Mposu3nja oa npoaaje CyacKUx TakCceHux mapaka 11.430 10.501
MNposun3nja 04 3acTynama y ocurypaky 1 areHuyvjcka npoaaja 0 255
Cneyujanu3soegaHe ycnyzae: 692.693 710.794
MowrTa Hert 0 1.349
WHdbopmaumoHu ueHtap 62.530 78.121
Ycnyre wtamnara 453.174 457117
LleHTap 3a enekTpoHcko nocnoeawe Llelfl 104.252 105.035
MowTaHCKO-TRAHCNOPTHA NOrUCTUKA 69.575 65.326
Ycnyre Cpbujamapke 2.696 2.909
Oapxasare 466 842
Mpuxop o4 nocpenosamwa-Tenekom 0 95
27. nPUxoaun oa nPOOAJE NPOU3IBOAA U YCNYTA HA UHOCTPAHOM TPXXWULWUTY
-y 000 duw -
Onuc 2025. 2024.
Mpuxoan no ocHoBY MefyHapoaHor obpadyHa nowTaHCKUX ycnyra 965.441 1.609.743
Mpuxoa oa Hakraae no ocHosy MefjyHapoaHe nowuTaHcke ynyTHuue 93.894 93.513
Mpuxoaun oa nposusnje - Moneygram Tpadcdep Hosua 35.676 34.586
Mpuxoamn og nposusuje - RIA Hos4aHa go3Haka 41.855 36.725
Mpogaja npoussoAa u ycnyra Ha uHo Tpxuwty - Cpbujamapka 3.440 2.938
YKynHo npuxoau o4 Npoaaje Nnpon3Boia W ycnyra Ha UHOCTPaHOM
TPXUWTY 1.140.306 1.777.505

Mpuxoau oa mefyHapogHor obpadyHa NOLTAHCKUX YCRyra Koju Cy 3a roAuHy Koja ce 3aspluaBa Ha aad 31.
Aeuembpa 2025. roguHe uckasanu y usHocy of PCJ 965.441 xurbapa ogHoce ce Ha MOBPLWWHCKM TPaH3uT,
NUCMOHOCHW TEPMMWHAN, NakeTcku TepMuHan u TpaHaut, EMC tepmuHan v noct ekcnpec tepmuHan. MeRyHapogHu
nowtaHcku caobpahaj je perynucan MeRyHapogHvMm KOHBEHUMjaMa Koje nponucyjy ycarnawasakee mehy
onepaTopy¥Ma Ha OCHOBY FEHepanHux paqyHa Koju CryKe Kao OCHOBa 3a eBUAEHTUpare notpaxusarea v obasesa,
OAHOCHO MPUX0Aa U pacxoaa fno ocHoBy MeflyHapoaHor nowTaHckor caobpahaja.
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J NOWTA CPBUJE, BEOTPAL
HAMOMEHE Y3 ®PUHAHCUJCKE N3BELWUTAJE
31. QELUEMBAP 2025. rOOUHE

28. OCTANWU NOCNOBHU NPUXOQU

- y 000 dun
Onuc 2025. 2024.

Pecpakumja nnaheHe akunae 61.453 61.789
Ocrtanu npuxogn og npemuja, cybseHunja, gotaumnja, goHauuja 11.477 61.161
MpuxoA o 3akyna NoCnoBHOr NpocTopa - Tenekom 2.284.460 2.281.261
OcTanv nocnoBHY Npuxoau n pedyHaauvje 503.136 818.042
Ocrane 3aKkynHuHe 450.901 459.565
PedyHaauuje Tpowkosa - Tenexom 230.419 340.332
Mpea npopaja 6ecnnaTHUX akuuja 161 408
MNpuxoa o 3akyna nocnosHor npocropa - MobTten 6.805 6.786
3akyn Tpesopa - lNowTancka wregnoHuya 413 371
PedyHaaumje Tpowkosa - [owraHcka wreauoHuua 73 2
YKynHo octanu NOCNoOBHU NpUxoaun 3.549.298 4.029.717

Mpuxon oA 3akyna NOCMNOBHOr NPOCTOPa Koju je 3a nocnosHy 2025. roavHy UCKa3aH y yKYMHOM W3HOCY Of
2.291.678 xurbaga ce y Uenoctv OAHOCK Ha NPUXoZ4 04 YCNyra naaasara y 3akyn NocnoBHOr Y MaraLyHCKOr NpocTopa
KOje ce npyXajy no 3akiby4eHuMm yrosopuma O 3akyny kynuuma Tenekom Cpbuja a.g., M Mobten-NTT v baHka
MowTaHcka wreguoHnuua a.a. (3akyn Tpe3opay).

Ocrane 3akynHuHe Koje Cy 3a rogumHy Koja ce 3aspluasa Ha AaH 31. geuembpa 2025. rogvHe uckasaHe y
u3sHocy og PC[ 450.901 xurbane ce oAHoOCe Ha yrosope 0 3aKyny 3akibyyeHe ca OCTanuM (U3UYKUM U NpasHUM
nuymma.

Mpuxoau oa pechyHaauumje TpouIKOBa Koju CY 3a roAuHY Koja ce 3aspwiasa Ha AaH 31. geuembpa 2025. roauHe
npukasaHu y yKkynHom wusHocy og PCL 230.419 xurbaga pavHapa npeactasrbajy npuxoge ocTsapeHe
npedakTypucarmeM TPOLUKOBA eNEKTPUUHE eHEepruje, BoAe W OCTanux KOMYyHanHUX yCriyra Koje Cy nosesaHe ca
NoCNoBHUM fIDOCTOPOM KOjU ce nsgaje.

29. APUXOLU Of YCKIABUBAA BPEGHOCTU UMOBWHE (OCUM ®UHAHCWUJCKE)

-y 000 duH -
Onuc 2025. 2024.
Mpuxoav oA ycknahuBara BpeaHOCTWM AaTUX BaHca 28.390 75.591
Mpuxoam og ycknafusawe BpeaHOCTU 3anmxa 6.375
YKyNHO Npuxoan oA ycknahusarba BpeaHOCT UMOBUHE 34.765 75.591
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JN NOWTA CPBWUJE, BEOTPA[
HANOMEHE ¥3 ®UHAHCWUJCKE N3BELUTAJE
31. AELIEMBAP 2025. TOOVHE

30. TPOLUKOBU MATEPUJANA, TOPUBA U EHEPIUJE

-y 000 OuH -
Onuc 2025. 2024.
OcHosHu v nomohHn matepujan n obpacuu 117.905 140.855
YTpolweHu octanu matepujan (kaHuenapvjcku marepujan,
cnyxbeHa ogeha v obyha, matepujan 3a oapxasake vuctohe, 222.356 287.864
mMaTepujan 3a oapxasate objekara u onpeme)
TpowKoBK pe3epBHUX AEnoBa 36.854 29.981
TpOLIKOBYK je4HOKPATHOr OTAMCA anarta U MHBeHTapa 24.558 54.283
TpowWKOBY YTPOLWLEHE ENEKTPUUKE eHepruje 1.289.484 2.160.051
TpolwxoBw ropuea 3a TpaHCNopTHa cpeacTBa 579.278 602.249
TpOLWKOBRK eHepreHaTta 77.685 84.512
YKYynHO TPOWKOBU MaTepujana, ropuea u eHepruje 2.348.120 3.359.795
31. TPOWKOBU 3APAJA, HAKHAJA 3APALA U OCTANU NMUYHWU PACXOOU
-y 000 duH -
Onuc 2025. 2024.
TpOoLWIKOBY 3apaja v HakHaaa 3apaga (bpyTo) 18.044.471 17.058.807
Tpowkoeu 3apada u HakHada 3apada 18.044.471 17.058.807
TpowKoBY NOpe3a v 4ONpUHOCA Ha 3apaje U HakHaze 3apaga Ha 2734 413 2 584.818
TepeT nocnogasua
Tpowkxoeu nope3a u donpuHoOca Ha 3apade U HakHade 3apada 2.734.413 2.584.818
HakHapa 3a TpowkoBe Npeso3a Ha paa v ca paga 485.355 485.984
Ocrane conuaapHe, maTepujanHe 1 HoB4aHe nomohu aarte
pagHuuMma 1.063.186 460.555
TPOLUKOBU HAKHAAA Mo YroBopyvMa ¢ MPUBPEMEHUM U NMOBPEMEHUM
nocnosuma 3.633 1.382
TpowKoBu HakHaZA OU3NUKUM NMLMMA N0 OCHOBY OCTanNux yroeopa 8.459 6.501
Jybvnapxe Harpage 59.479 47.391
OcTanu NUYHU pacxoam U HakHage
[HeBHUUe 3a crniyxGeHa nyTosaka y 3emrbi 38.780 30.025
OTnpemMHWHE NPUIMKOM OANacKa y neH3ujy 1.274.552 757.306
TpOLIKOBK HAKHAAA YNAHOBWMA HaA30pHOT 0A60opa U KoMucuje 3a
pesusunjy 9.442 9.442
TpOWKOBKX HaKHaAa NO ayTOPCKUM W YrOBOPUMMA O Aeny 5.107 2.710
Ocmanu nu4Hu pacxodu u HakHade 2.947.993 1.801.296
YKYNHO TPOWIKOBU 3aNOCNEHUX 23.726.877 21.444.921

Tokom Tekyher masewrajHor nepuoga [lpeaysehe je mmano 13.509 npoceuno sanocnenunx. CTpykTypa
3anocneHvx Ha aaH 31.12.2025. roguHe je pata y Tabenu koja cneaw:

OBPA3OBHA CTPYKTYPA CTPYKTYPA NPEMA rOANHAMA

KUBOTA
BCC 2.017 15,7% Ao 30 741 5,8%
BWC 728 5,7% 31-40 1.919 15,0%
BKB 182 1,4% 41-50 3.908 30,4%
cccC 7.571 59,0% 51-60 4.768 37,1%
KB 2.283 17,8% npeko 61 1.499 11,7%

ocTtano 54 0,4%
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HAMNOMEHE ¥3 ®UHAHCWUJCKE U3BELLUTAJE
31. AEUEMBAP 2025. TOOAUHE

32. TPOWKOBU AMOPTU3AUWJE

JN NOWTA CPBWUJE, BEOTPAL

- y 000 OuH -
Onuc 2025. 2024.
HemartepujanHa ynarata 493.244 435.143
paheBnHCKN 0BjekTu 248.397 250.662
Onpema 1.258.299 1.196.690
VIHBECTUUMOHE HEKPETHNHE 130.530 131.588
Ynarawa Ha Tyf)juM OCHOBHUM CpeacTBUMA 315 316
YKYNHO TPOWKOBU aMOPTU3aLinje UMOBUHE 2.130.785 2.014.399
JIN3UHT 3emrouiTa 9
TNu3nHr nocnoBHOT npoaTtopa 144.242 155.100
Tn3vHr MarayuHcKor npocropa 1.866 2.013
NN3KHr TepeTHUX BO3una 502.645 597.795
JIN3UHT rapaKHor mecra 599 205
YKYyMHO TPOUWKOBU aMopTH3aUnje NU3UHTa 649.352 755.122
YKynHO TPOIIKOBU aMopTU3aLnje 2.780.137 2.769.521
33. PACXOOU O] YCKNABUBAHKA BPEAHOCTU UMOBWHE (OCUM ®UHAHCWUJCKE)
-y 000 ouH -
Onuc 2025 2024.
O6esepefere noTpaxuearwa 3a gare asaHce 28.625 70.143
QObe3Bpefiewe BpeaHOCTy 3anuxa 1 pobe 3.611 154.908
YKynHo pacxoAu oA ycknafusara BpegHocTH UMOBUHE 32.236 225.051
34. TPOLWKOBU NPOU3BOAHUX YCNYTA
-y 000 OuH -
Onuc 2025. 2024.
TpOWKOBK ycnyra oapxasama 1.852.113 1.394.050
Ycnyre Ha peanusaumju u npeHoLweiy nporpama KAC 0 0
Tpowkosu 13 meflyHapoaHor o6padyHa no NaKeTCKuM, 436.436 484,295
NWCMOHOCHUM W NOCTEKCNpec ycnyrama
Tpowkosy NpoBU3Nja YyroBOPHUX NowuTa 523.340 447.155
TpOWKOBY 3aKyNHUHA 176.335 113.247
TPOLLKOBK rpejarba oA CTPpaHe Apyrux 294.010 254.356
Tpouwkosy TPAHCNOPTHUX ycnyra 205.346 162.559
TpolwkosM kKoMyHanHux ycnyra (tpeha nuua) 62.558 51.647
Ycnyre mobunHe tenedioHuje 79.047 64.914
TPOLIKOBM KOMYHAMHUX ycnyra 166.236 140.182
TpowKoBKM peknamMe u nponaraHae 96.538 111.431
Yenyre chukcHe TenedoHunje 16.054 17.268
TPOLLKOBM CMOH30PCTBA 48.668 71.207
Tpowxkosu ynnaTta no ocHosy MY 31.926 32.811
TpouwikoBu pedyHaupara o cTpaHe apyrux 17.349 17.978
TpowkoBuy ycnyra Ha uspaau npoussoaa 9.945 9.217
Tpowkosu kopuwherwa NnocTHeT Mpexe - YITY 10.068 15.895
LUtamnare Mmapaka u BpegHoOCHUA 6.886 7.836
Mapnauv 3a ob6pasoBare u 00yky pagHvika 7.941 6.813
Tpouikosu cajMoBa 10 280
4.040.806 3.403.071

YKyNHO TPOLWKOBU NPOU3BOAHUX ycnyra

47



HAMOMEHE Y3 ®PUHAHCUJCKE U3BEWTAJE
31. QELUEMBAP 2025. TOAUHE

35.

36.

37.

JI NMOWTA CPBWJE, BEOIPALL

TPOWKOBUW PE3EPBUCAHA
-y 000 OuH -
Onwuc 2025. 2024.
PesepBucara 3a OTNpeMHUHE NPUNUKOM 0ANacKa Y NeHsujy 36.013 120.644
Peaepsucara 3a jydbunapHe Harpage 174.521 501.938
Pesepsucawa 3a cyacke cnopoee 83.005 0
YKynHO TPOLWKOBY pe3epBuUcatba 293.539 622.582
HEMATEPWUJANHW TPOWKOBH
-y 000 duw -
Onwc 2025. 2024.
TpoLWwKoBK MNaTHOr NpoMeTa 132.365 141.471
TpoLwwKoBK Nope3a v Takcu 427.656 282.715
TpoLuKOBK YyBaHa UMOBUHE 373.902 368.266
Ocranu HemaTepujanHu TPOLLKOBY 155.164 147.959
TpOLUKOBU OCTanMx HENPOW3BOAHUX yCnyra 112.926 106.394
TpolukoBv Nnpemuje ocurypakwa 204.209 168.201
TpolkoBy penpeseHTauumje 11.353 9.290
TpoLWKOBY PEBU3N[E rOAVWHET PAYYHA U KOHCANTUHI ycnyre 4.289 4.289
TpowkoB® YnaHapuHa 11.814 14.984
YKYNHO HeMaTepujasiHu TPOLUKOBH 1.433.678 1.233.569
OUHAHCUJCKU NPUXogu
-y 000 OuH -
Onuc 2025. 2024.
OueunaeHaa oa banke lNowTaHcke wreavoHuue 0 280.160
Kamate on Banke lNowTaHcKke wreanoHvue 59.598 21.794
DUHAHCHjCKM NPUXOAKN O OCTANUX NOBE3aHNX NPAaBHUX 59.598 301.954
nuua - badka MowraHcka wreguoHKLa
KamaTe og Tekyhux notpaxkusarba 86.423 92.002
KamaTe Ha opo4eHe genosure 145.583 146.023
KamaTte Ha genosute no suhery 19.788 36.937
KamaTte no ocHoBy cTambeHux kpeauTa 721 918
Mpuxogu og Kamata 252.515 275.880
MosnTtyBHE KypCcHE pasnuke 168.763 306.829
INpuxoaun No OCHOBY YroBOpeHe BanyTHe Knaysyne 99 0
Mo3uTuBHE KYPCHE Pa3nuKe U NO3UTUBHU ecdekTU 168.862 306.829
OcTtanu puHaHCHjCKU NpUXOaUn 45.183 3.059

YKynHo puHaHCH]CKU npuxoau

526.158 887.722
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JN NOWTA CPBUJE, BEOTPA[
HAMNOMEHE ¥3 ®UHAHCWJCKE U3BELWITAJE
31. BELUEMBAP 2025. TOOUHE

37. OUHAHCUJCKU NPNXOOW (HacTaBsak)

KamaTa Ha opodeHe aenosuTe koja je 3a nocnosHy 2025. roauHy uckasaHa y usnocy og 145.584 xurbaga
AvHapa je obpadvyHata og cTpaHe BaHaka ko Kojux je [pywTBo opoYnno Hoe4aHa AEBWU3HA W AWHApCKa cpeacTea
NPUMEHOM YrOBOPEHUX KAMAaTHUX CTOMA Koje cy obenoaareHe y Hanomenu 13 - KpaTkopouHu huHaHCujcku nnacMaHu.

38. OUHAHCUJICKU PACXOON

-y 000 duw -
Onuc 2025. 2024.

Kamarte no ocHoBy kpegmta 63.894 91.627
Kamate no ocHoBy obaBesa 21.640 11.472
YKynHO pacxoAu kamarta 85.534 103.099
HeratnBHe kypcHe pasnuke 334.037 56.584
Pacxoaw no ocHosy yroBopeHe BanyTHe kiaysyne 0 63
HeratugeHe KypcHe pasnuke v HeratusHu edyeKkTy BanyTHe

Krnaysyne 334.037 56.647
OcTtanu huHaHCUjCKM pacxoau 61.115 21
YkynHo cbuHaHcHjcKkn pacxogn 480.686 159.767

39. nPUXoau o YCKNABUBAHKA BPEOQHOCTU ®UHAHCUNJCKE UMOBUHE

- y 000 OuH -

Onuc 2025. 2024,
HannaheHa oTnucaHa noTpaXuBara o Kynaua y 3eMibu 174.080 768.560
Hannahera oTnucaHa noTpaxueara o4 kynaua lMowTta Her 60.384 0
HannaheHa otnvucaHa notpaxvsara of Kynaua y UHOCTPaHCTBY 16.488 65.521
KypcHa pasnuka ucnpaske BpeAHOCTU NoTpaXusara o4 nHokynaua 11.750 506
HannaheHa otriucaHa aApyra notpaxvsara 6.713 14.187
HannaheHa otnvcaHa noTpa)kvearba 3a kamarty 5.825 118.832
OcTano 79 0
YKynHo 275.319 967.606

40. PACXOAW O YCKNABUBABA BPEQHOCTU PUHAHCUJCKE UMOBUHE

-y 000 duH -

Onuc 2025. 2024.
Vcnpaeka BpeaHOCTU NOTpaXMBarea 0/ Kynawa y 3emMsbu 429.224 358.089
MNcnpaBka BpeQHOCTU NOTPaXusaka 04 Kynaua y UHOCTPaHCTBY 98.054 15.522
Wcnpaeka BpeAHOCTU NOTPpaxusara 3a kamaTty 12.959 9.373
VMcnpaska BpeAHOCTX APYrUX NOTpaXuBama 9.251 13.787
ObesBpehewe AyropovHnX hUHAHCU]CKUX NNacMaHa 4.098 21.142
Ocrano 0 4
KypcHa pasnuka ncnpaske BpedHOCT NOTpakusarba o NHoKynaua 0 4.467
YkynHo 553.586 422.384
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41. OCTANU NPUXOOU

- y 000 OuH -
Onuc 2025. 2024.

BuiuKkoBY OCHOBHUX CpeacTaBa, Martepwjana, pe3epeHux Aenosa n 76.718 70.002
roToBUHE
OTnuvc obaeesa 683 563
D,o6muv.| o4 npojaje HeMmaTepujanHux Ynarakba, HEKpPEeTHWHA, 2 040.314 55 924
nocTpoiewa, onpeme, yyewha n xaptmia o4 BpeaHOCTU
Npuxogn oA HakHana wreta 21.174 33.919
Mpuxoawn o4 ykuaara pesepeucana 3a jybunapHe Harpaae 0 0
[MNpwvxoau of yroBopHUX KasHu v neHana 11.178 11.446
OcTanu HeNOMEeHy T NPUXoaU 136.345 64.940
Oobuuwn oa npofaaje matepujana v oTnagaka 3.902 3.604
MNMpuxogwu No ocHOBY ehekaTta yrosopeHe pesanopusauunje 6.777 4.220
Mpuxoau o4 yknaarba pesepsucarba 3a Cy/ACKe Cnopose 0 12.000
YkynHo 2.297.091 256.618

Opyweo je y 2025. roguHv ocreapvno 4obuTak of npoaaje Aena onpemMe no ocHosy Yrosopa 0 Kynonpogaju
VMOBUHE YujU je NpeaMeT NpeHoc Aena umosuHe PaaHe jepuHuue Mowrta Het Ha , Tenekom Cpbuja“ a.a.

42. OCTAINN PACXOON

- y 000 OuH -
Onuc 2025. 2024.

Fybuum og pacxoaosam-a 1 Npogaje matepujana n pobe 78.500 156.821
HakHage wTeTta Tpehum nuguma v 3anocneHuma 106.521 24.290
Pacxogu no ocHOBY AoHaTopcTRa 46.195 26.359
Pacxogu cnoposa 25.765 19.309
['y6uum no ocHOBY pacxoi. 1 npoAaje Hemartep.ynarawa,

HEKpPETHWHA, NnocTpojetba, onpeme, yuewna n xaptuja o,

BpeaHOCTU 1.001 84.257
Octanu pacxoau 9.068 8.304
Matskosu 4.018 821
OTnuc HeHannaheHux noTpaxmneara (QUPEKTHW) 634 176
PacxoaoBare 3anvxa martepujana u pobe 181 2.180
Y«ynHo 271.883 322.517
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
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43. HETO EQEKAT HA PE3YNTAT NO OCHOBY [JOBUTKA MOCMNOBAIA KOJE CE OBYCTABIbBA,
NPOMEHA PAYYHOBOACTBEHUX MONMUTUKA U UCNPABKU MPELLAKA U3 PAHUJET NEPUOOA

-y 000 duH -
Onuc 2025. 2024.
Edbexmu npomere padyHosodcmaeaeHe npoyeHe
1. Mpuxodu
Kopekuuja npoueHe ouexusaHux npuxoaa no ocHoBy MefyHapoaHor
TeneKkoMyHUKaLUMoHOT 1 nowTaHckor caobpahaja u3 paHujer nepuoga
98.956 650.241

2. Pacxodu
Kopexkumja npoueHe odeknBaHux pacxoga no oCHOBY MefyHapogHOr
TENeKoMyHMKaunoHor v nowTardckor cacbpahaja u3 panuvjer nepvoga

247.881 515.099
Heto echekar : poburtak (ryburak) (148.925) 135.142
Echexmu ucnpaexe epewiaka u3 panujux 2o0duHa Koje Hucy
mMamepujanHo 3HavdajHe
1. MMpuxodu
Mpuxoan 13 paHnjux Nepuoga No OCHOBY pedyHANPAHUX UK BULe
nnaheHux KoMyHanHux ycnyra v 3akyna 14.515 6.748
Hannara ocurypatsa 313 2.496
KrbkHa 3aayxera n ogobpetba ua paHvjux nepmoa 364 16.979
Mospahaj cyaAcKMX 1 ApYrux Takcu 198 677
Kopekuuja zapana v O 286 655
Kopekuuja npuxoaa.za My 973 0
Mpuxoan oa kamara u3 paHujux nepuoga 1.730 2.850
Ocrane ncnpaske 4.595 823
YkynHo HakHadHO ymepheHu npuxodu 22.974 31.228
2. Pacxodu
TpoLUKOBK U3 paHWjux Nepruoaa No OCHOBY KOMYHanHWX ycnyra u
3akyna 16.040 4.784
TpowKoBW NO OCHOBY CYACKUX rnpecyna 1.276 5.801
Kopekuwja 3apaga n OJ1l1 12.890 39.233
Kopekuunja pacxoga sza My 419 0
TpolkoBu peaoBHOr ogpxasara Bo3una 0 2.102
KrevxHa 3agyxetsa n ogobpetsa u3 paHujux roanHa 464 2.228
3acTynHunuka nposusuja 2.329 1.348
Tpolwkosu kKamarta 1.660 789
TpoLKOBY BE3aHK 33 NONPaske ONpemMe NPEKo ocurypamka 0 479
Ocrane ncnpaseke rpeitaka n3 npeTxogqHux roguHa 509 430
YrynHo HakHadHo ymepheHu pacxodu 35.587 5§7.192
Heto ecpekar : gobuTak (ry6utak) (12.613) (25.964)
Heto goburak (ryburak) nocnosBata koje ce obyctaBr:a (1-2) (161.538) 109.178

44, W3BEWTAJ O OCTANOM PE3YNTATY

Y nssewTajy 0 0cTanom pesyntaTty uckasaHe cy npoMeHe Ha padyHy 331 - AkTyapcku gobuum nnm ryéuuuy rno
OCHOBY nNnaHosa AedVHNCaHNX NpUMara, OAHOCHO akTyapcku rybutak, y cknagy ca MPC 19 - MNpumara 3anocneHux,
Kao 1 npomeHe Ha padvyHy 337 - Jobuun vnu rybuum no ocHOBY xapTuja of BPeAHOCTW Koje ce BpeaHyjy no gep
BPEAHOCTW KPO3 OCTanv ykynaH pesynrar.
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HAMNOMEHE ¥3 ®PUHAHCWUJCKE U3BELUTAJE
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44.

45.

U3BELLTAJ O OCTAJTIOM PE3YNTATY (HacTasak)

JNMOLWTA CPBUJE, BEOIPA[]

Crame v npomeHe Ha padyHuma 331 v 337 y tekyhoj U npeTxoaHoj roavHn npvkasaHo je y Tabenu:

NOPE3 HA IOBUTAK

a) KomnoHeHTe nope3a Ha gobutak

Mopecku pacxog nepuoaa

PeqHu onve 331-AKTyapcku 337-Ty6uum no
6poj - ryburak ocHosy XOB
1 Crare Ha aaH 31. aeuembpa 2023. roguHe (320.879) _(42.514)
2 AkTyapcku rydburtak 3a 2024. roauHy (164.227)
3 obutak og Bpegrosarwa XOB B — ) 70
4 ICtare Ha gaH 31. geuembpa 2024. roguHe (485.106) (42.444)
| 5 AkTyapcku rybutax 3a 2025. roguny (22.505)
6 Crame Ha aan 31. geuembpa 2025. roguHe (507.611) (42.444)

Y xumsapnama AWHapa

31. neuemdbap
2025.

31. neuembap
2024.

319.284

6) Ycarnawaseame u3Hoca nopesa Ha gobuTtak y bunaHcy ycnexa v
npoussona gobuTu npe onopesusara U rponucaHe Nopecke crone

HeTo aobvtak npe onopesvsarwa

Mope3s Ha pobutak obpadvynat no ctonu og 15%

Mopeckn echexTn pacxona koju ce He NpUsHajy y
nopeckom GunaHcy

Mopecku edvekTn Npuxoaa oA anBuaeHae

Mopecku edhekTn KanuTanHor foduTka

B) OpnoxeHa nopecka cpeacTsa

432.637

Y xureapnama guHapa

2025. 2024.

(2.156.070)  (2.534.943)
323.411 380.241
3.943 94.247

- (42.024)

(8.069) 173
319.284 432,637

Mpepysehe je o6pauyHano anu HWje NPU3HaNo OANOXeHa nNopecka cpeAcTea y uaHocy on 1.575.154.949
Xurbana agvHapa (2024. roguHa: 1.254.761 xvrbapa avHapa) no cnegehum ocHosama:

y 000 PC[]

[ 31. aeuembap 31. geuembap
Henpu3Hata oanoxeHa nopecka cpeacraa 2025. 2024.
MpuBpemMeHa paznuka No OCHOBY pasnuuuTor obpadyHa |

amopTu3aumje y pa4yHOBOACTBEHE U NOPECKE CBPXe 1.071.628 732.618 |
PesepBucatba 3a oTnpeMHvHe, jybunapHe Harpage u cyacke .
crnopose . ~494.164 | __503.042
Pacxop no ocHory obesspefewa matepvijana 3a npoaajy - 10.402
Mpumarba 3anocneHux koja ce y CMIUCy 3aKoHa Kojum je

ypeheHo onopesusare goxoTka rpafjaHa cmatpajy

3apagom 8.520 8.055
OBpauyHaTte jaBHe gaxbuHe Koje Hucy nnaheHe y Tekyhem

NOPECKoOM nepuoay 843 644
YKynHO Henpu3HaTa oAnoXeHa nopecka cpeacrea: 1.575.1585 1.254.761
IAkTyapcku pobuun 1 rydnum y octanom ceeodyxsaTHOM

Pesyntary 3.376 24.634

Mpenyaehe je npoueHuno aa je HemasecHo Aa nu he y Byayhum nepnogyma nocrojat onopesusa fobut 3a
uKje ymatberbe Ce MOry WCKOPUCTUTU OAMNOXKEHa nopecka cpeAcTsa, Te U3 TOor pasnora Huje U3BpLUIMMAO NPU3HaBaHe
OANOXEHUX MOPECKUX CPEACTaBa y NPUMOXEHUM (PUHAHCU]CKM U3BELWTajuMa.
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46.

YCAMMALLABAHE NOTPAXKNBAHA N OBABE3A

Y cknagy ca ogpeabama 3akoHa 0 pavdyHOBOACTBY M y cknagy ca lMpasunHukom o nonucy umosuHe, obasesa
v noTpaxueama MNowrta Cpbuje, M3BpLIEHO je ycarnawasake NoTpaxusarma ca kynuuma v obasrbayvmMa ca jatymom
31.10.2025. roaune. Hajsehu aeo ocnopeHor nsHoca op 383.874 xurbaga guHapa YMHW NoTpaxvsare o jesHor
npasHor nuua, Koje je AedvHWcaHo Ha AaH BunaHca.

Mpernep ycarnawasawa notpaxvearsa v 06asesa aar je y cneaehoj tabenu:

Cango Ykynxa | [ : .
Bpcra KOHTa Ha BPEfHOCT y'(y"?H YcarnaweHu Bpoj Ocnopenu Bpoj Bes Bpoj o o
6poj . OCMOpeH | OAroeopa M0C-a %o % %
noTPAXUBaHLA U Aan nocramax | o U3HOC ycarnawen U3HOC nx MOC- e fes an 62 8
o6aBesa 31102025 | MOCa | "R | (rsane) | wxMOC-a | (xar pwn) €
(o) | (X k) a (xvre.puH) | ogroeopa
1 2 3 4 5 6 7 8 9 10 11 12
Penoexa
noTpaxvBaka 2.761.090 | 2.755.317 |  15.560 1.512.630 6.084 383.874 287 858.813 9.189 | 5490 | 13,93 | 3117
Kamara 29.642 29.642 5.195 8.064 862 656 137 20.922 4196 | 27,20 | 2.21 | 7058
CnopHa
noTpaxusaa 172.452 126.898 550 26837 14 10.422 41 113.839 495 | 2,08 | 8,21 89,71
[latu aBaHcu 35.813 35.813 188 10.124 29 1.229 23 24.460 136 | 28,27 | 343 | 6830
TpuMI-eHM aBaHCH 141.995 137.015 | 11.943 49.877 3.900 | 2613 | 194 84.525 7.849 | 3640 | 19 61,69
[obasrbauu 528.240 | 487355 [ 1.097 212.411 469 | 89.035 | 60 | 185909 568 | 4358 | 18,27 | 38,15
47. TPAHCAKUUJE CA NOBE3AHUM NPABHUM JTULIMMA
a) Mompaxueara u ob6aee3e uz mpaHcakyuja ca noge3aHuM NPagHUM NUUUMa
-y 000 duH. -
31.12.2025. 31.12.2024.
MNOTPAXVBAHA
MowTaHcka wWTegUuoOHULA 412.436 166.329
Motpaxusara No OCHOBY Npoaaje 367.841 163.808
[MoTpaxvBara 3a kamaTty 2.373 2.524
MoTpaxnsawa 3a opo4yeHa cpeacTsa 42.222 0
Munyc: ucnipasxa spedHocmu - (3)
MooGTen
MoTpaxusaia No OCHOBY Npoaaje 680 678
YKYNHO rloTpaxusara 413.116 167.007
OBABE3E
MowTaHCcKa WTeAUOHULUA 85.988 69.676
O6ase3e npema gobasrbayuma 48 354 68.810
ObaBese 3a NpUMIbEHEe aBaHce 11 9
[yropouHe obasese 3a NU3NHIC 28.873 0
O6asese 3a NU3NHr 40 rOANHY AaHa 8.750 857
MoGren 23 238
OfaBese 3a NnpumMrbeHe aBaHce 23 18
Ob6asese npema pobasrbaqunma - 220
Post Pro
Otasese npema gobasrbaunma - 328
YkyrnHo o6aBe3e 86.011 70.242
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47.

6)

JIT NMOWTA CPBUJE, BEOTPAL

TPAHCAKUWJE CA NMOBE3AHUM NPABHWUM NULIUMA (hacTaBak)

Mpuxodu u3z mpaxHcakyuja ca nose3aHuM MPasHUM NUUUMa

- y 000 duH. -

Onuc 2025. 2024.
BAHKA MOWTAHCKA WWTEAUMOHWULUA - NPUXOON
Hosu4aHe ycnyre 4.046.672 3.716.283
MUCMOHOCHE NownIbke 419.873 417.923
CneuwvjanusoBaHe ycnyre - XubpuagHa nowra 91.635 43.652
Maketcke ycnyre 7.292 4.969
Exkcnpec ycnyre 1.262 741
Cneuvjanusosaxe ycnyre - LleMf1 137 96
QOcrane ycnyre 320 241
YKynHo nocnosHU npuxoau 4.567.191 4.183.905
Mpuxoan o4 3akynHUHa 413 371
PedyHpaumje TpoLikosa 73 2
YKynHo octanu nocrAosHU Npuxoaun 486 373
Mpuxoau oa kamata 19.594 21.794
Mpuxoau oa KamaTa Ha OpoYEeHn Aeno3nT 40.004 -
Mpuxoau oa avenaeHan - 280.160
YKynHo huHaHCUjCKKU Npuxoau 59.598 301.954

-y 000 QuH. -

Onuc 2025. 2024.
MOBTEN - NPUXO4U
MucMmoHocHe nownrske 94 124
CneuujanusosaHe ycnyre - LielM 5 5
YKynHO NOCNOBHWU NPUXoaHU 99 129
Mpuxoau o4, 3akynHuHa 6.794 6.786
YKynHo ocTany nocnosHA Npuxoau 6.794 6.786
Mpuxoau og AoHauMja OCHOBHUX cpeacTasa 660 821
YKynHo octanu npuxoau 660 821

-y 000 OuH. -

Onuc 2025. 2024.
TIOCT NPO - NPVIXOAW
Mpuxoau og pedyHaauumja - 2
YkynHo pvMHaHCHU]CKU NpUXOaU - 2
YKynHO NpUxoau U3 ogHoca ca
nose3aHuM NPaBHUM fuuUMa 4.634.828 4.493.970
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47. TPAHCAKUWJE CA NMOBE3AHUM NPABHUM NULIMMA (nactasak)

e) Pacxodu u3z mpaHcakyuja ca noee3aHuM npagHUM NUyuma
-y 000 dum. -
Onuc 2025. 2024.
NMOWTAHCKA WTEAWOHUUA - PACXOOU
Tpotukosu nnaTHor npomMeTa 60.026 62.376
TpOLLKOBYM N0 YroBOPpy O NOCNOBHOj capagty 40.934 2.525
TpoLuKkoBM amopTu3auuje No 0CHOBY NN3NHIA 9.188 9.914
KamaTe no ocHOBY nu3uHra 2.061 138
YKyrnHo ocTanu NocnosHW pacxoau 112.208 74.953
Onuc 2025. 2024.
NOCT MNPO - PACXOAU
Ycnyre CTpyyHe eaykauuje 2.387 -
Pacxoau no ocHOBY CNOH30pCTBA 2.316 -
Ycnyre nocpeaoBaka v npey3nmarsa noLmmKu - 298
YcTtynawe Bo3una - 463
YKynHo octanu NoCNOBHN pacxogu 4.703 761
Onuc 2025. 2024.
MOBTEI - PACXOOU
Peanusauwja npojexra poboTckor ayToMmarn3oBaHOr COpTUPHOr cuctema 4.044 -
Peanunsauuja npojexkta se3aHor 3a paj nakeromara 632 -
Ycnyre 3akyna Bo3una 650 2.533
YKynHO ocTanu NocfoBHU pacxoau 5.326 2.533
YKynHO pacxoau U3 oaHoca ca
108.374 78.247

nose3aHUM NpaBHUM NULIUMa

48. CYACKK CNoPOBU

Ha pax 31. peuembpa 2025. rogune Ha Tepet Mowrta Cpbuje je npes HagnexHum cygosmma nokpeHyto 685
cnoposa ykynHe BpeaHocTn 407.320 xurbaga guHapa v 6,2 munvoHa EYP, 6e3 ecbekata noteHUmjanHux 3aTe3HUx
Kamarta 1 Cy[CKUX TPOLUKOBA.

Ha ocHosy npoueHe pykoBOACTBA U3BPLUEHO je A0AATHO pe3epsucar-e 3a UCXohe 3aBpLUeTKa Cnoposa Koju
oapeheHn Bpoj sanocnexHnx soge npotus [pywtea Ha ume ucnnare pasnuke usmelly yrosopeHe u ucnnahexe 3apage,
KOju Mory BrTH HENOBOIBLHM 3a [lpywiTBO, @ |uvja yKynHa BpefHOCT Moxe Bt maTepujanHo 3HavajHa, y yKyrnHoM U3HOCY
oa PCJ 83.005 xurbana, 6e3 ypavyHaTUx TPOLIKOBA MOCTYIKA U 3aTe3HUX kamaTa.

Mopep Tora, ApywTeo Ha aaH 31. aeuembpa 2025. roauHe Boav 10 cnopoBa NPOTUB AYXHUKA rpes CyAoBUMA
Yy 3emMIbU Kao U NPUBPEAHUX CNopoBa, Yy YKYMHOM u3Hocy of 11.624 xurbage avHapa, 3a Koje je y NpunoXxeHum
duHaHCHjCKUM u3seLTajuma hopmupaHa aneksaTHa ucnpaska BpegHOCTy.

49, MNOPECKW PU3ULIL

Mopecku 3akoHn Penybnuke Cpbuje ce YecTo pasnuunuTo Tymade 1 NpeaMeT Cy YeCcTUX usmeHa. Tymaderwe
Mopeckux 3akoHa of CTpaHe NOPEeckWX opfaHa y OAHOCY Ha Tpadcakuwje u aktusHocTu [peayseha mory ce
pa3nukoBaTk 04 TyMauyewa pykosBoacTsa. Kao pesyntar u3HeTor, TpaHcakuwje mory OuTW ocnopeHe op cTpaHe
nopeckux snactu n lNMpeaysehy moxe 6utn oapeheH AoaaTHU M3HOC nopesa, kasHu u kamata. MNepurog 3acTapenocTu
nopecke obaBese je neT roguHa, WTO 3HaYXM 43 NOPECcKM OpraHv umajy npasa ga ogpege nnahatbe Heu3MUPeHUX
obasesa y poky o4 NeT roavHa oa kaga je obasesa Hactana.
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HANOMEHE Y3 ®MHAHCWJCKE U3BELLTAJE

31.

50.

51.

OELUEMBAP 2025. TOOUHE

BAHBUNAHCHA EBUOEHLIUJA

Mosuuwvjy saHbunaHcHe akTuse 1 BaHGUNaHCHe nacvee cauvkaBsajy cnegehe craske:

JN MOWTA CPBUJE, BEOIPAL

- y 000 duH -
Onuc 31.12.2025. 31.12.2024.

KomwucuoHa poba 253.023 314.994
MpumMmreeHe meHuue kao obesbefere Hannare 1.690.1886 1.922.334
MpumrbeHe meHuue 3a Ao6po U3BpWEH:E rnocna 4.962.700 4.626.393
lNpumreeHe GaHkapcke rapaHuyvje 1.086.416 883.763
Harte rapaHuuvje kynuuma 8.933 2.707
Oate meHuue 3a Aobpo naspluewe nocna 267.421 193.255
NaTte meHnye kao obesbeferse nnahara 187 187
Hate rapaHuuje gobasrbaunma 1.400 0
MMotuTaHcke Mmapke n BpegHoOCTH 468.366 568.979
HoBuaHa cpegcTBa y jeguHuuama NOLWTaHCKe Mpexe 3a

Bpuweh-e nraTtHor npomeTa 13.422.899 13.904.808
MoTpaxmnearsa y obaerbatky NNaTHoOr npomeTa 1.574.041 2.459.464
Hoe4aHa cpepcrtea Ha padyHvMa ynyTHUYKOr NpoMeTa 837.037 768.518
Poba tpehnx nuua 8.077 9.380
OcTana eaHGUNaHCHa eBnaeHuvja 7.343 7.343
YkynHo 24.588.029 25.662.125

OEBWU3HU KYPCEBMU

3BaHu4HKM AeBn3HM Kypcesu HapogHe banke Cpbuje, kopuwheHn 3a npepavyH Aesv3Hux nosuuuja dbunaHca
cTama y (hyHkuvoHanHy sanyTy, 3a fiojeauHe BpCTe BanyTa cy:

Y OVH.
31.12.2025. 31.12.2024.
EUR 117,2820 117,0149
usD 99,9165 112,4386
CHF 126,0013 124,5237
RUB 1,2599 1,0557
SDR* 1,37071*99,9165 1,30413%112,4386

* C[4P — cneuujanHo npaeo Byuetsa je obpauyHcka jeaunnua MM® ynju npepadyH ce Bpuin koeduumjeHToM
npepavyHasaa

52. AOTABAJU HAKOH AATYMA BUNAHCA

Bnapna Penybnuke Cpbuje porena je Oanyky o npoMenu npasHe cdopme JasHor npepy3eha ,[MowTa Cpbuje”,
Beorpaa, 05 bpoj: 023-14113/2025 op 18. aeuembpa 2025. roanHe n Oanyky 0 usmeHama U AcnyHama OCHUBAaYKOr
akTa JasHor npegyseha ,[owrta Cpbuje“, Beorpaa, 05 Bpoj: 023-14131/2025 og 18. peuembpa 2025. rogvHe, oba
objaerbeHa y ,CnyxbeHom rnacHuky Penybnuke Cpbuje”, 6poj 115 oa 19. peuembpa 2025. rogure. Pelletem
Peructpa npuepegHux cybjekata koju ce Boam koa AreHuuje 3a npuepeane peructpe, bl 114722/2025 op 13. jaHyapa
2026. roanHe, namehy ocTarnor, usspLueHe Cy NPOMeHe npasHe hopme 1 NocnosHor umexHa y Mowrta Cpbuje” apyw o
C orpaHuyeHom oarosopHowhy, beorpaga.

Y beorpagy,
Nana 05.03.2026. roguxe
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